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5 HJ LRXSHU DQLP HU P RELOVHU VRXVHQLU HWUHS U« VHQWHU GV
RW DQLVP HV FRP P XQDXVDLLHV DXVRQRP HV RHXYLDQWDXS ¥ V
GHV SHU/RQQHV HQ VWX DVIRQ G M« DQFH RX ¢ UVT XH
G HUDQFH HWG IMQ« DQFH GH @ UcJ LRQ GH 4 X«EHF

126 2% (&7,)6

3 WIRP RXYRW HWG«IHQGWH &V GLRIW HWGV LOWU-W FROHFW V
GHV SHURQQHV HQ MWDVMIRQ RX ¢ UVIXH GHUDQFH HW

G MK« DQFH

2 S«lHU XQ WWHDX G «FKDQJH GLQIRWP DURQ HW G HQWDLGH
FRP SRV« G RW DQLP HV TXL RHXYUHQWDXSW V GHV SHURQQHV
HQ VWXDVIRQ RX ¢ UVT XH G HUDQFH HWG M« LDQFH

3WRP RXYRW &V 1QOWUH-W GH WV P HP EWHV DXSUWV
G DWRFIDVIRQV VP LDUHV G RUW DQLWP HV J RXYHWHP HQVDX[ HW
SXEQFV DIOWML.TX DXS1¥ V GH @ SRSXMWRQ

6HQVELAVHU «GXTXHU HW FRQWIEXHU ¢ CODXJP HQDMRQ GHV
FRQQDLWDQFHV IDFH DX[ W<D@WV GHV SHUWRQQHV HQ VIVWXDVIRQ
RX ¢ UVTXH G HUDQFH HWG IMKQ« LDQFH

3 LIRSRVHU GHV DFVIRQV T XL FRQWIE XHLIRQWE @ S U« YHQURQ HW¢E
@ GLP IQXWMRQ GX SK«QRP 2QH GH OMKQ«WDQFH HW TXL
| DYRUVHLRQW OLQFOXMIRQ VRFID®! GHV SHURQQHV HQ VIVXDVIRQ
RX ¢ UVT XH G HUDQFH HWG VI« LDQFH

) DYRUVHU @ SDUAFLSDVIRQ GH ODSSWRSUDVIRQ GX SRXYRLWJ
G DJ WU GHV SHUWRQQHV HQ VWXDWRQ RX ¢ UVTXH G HUDQFH HW

G MR« DQFH
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$' ' &4 / H 3IRGIW

$ QHUKWIFH /H5HP SDUV

$ QHUQDFI 0 DLVRQ GH - RE

$ QWUDVIYH - HXQHWH 0 RQWBWH $ QQH 0 DLVRQ 0 DUH ) WG«UF
$XP TP HUH FRP P XQDXVDLLH GH 4 X«EHF 0 DIVRQ 2 [\ J2QH

&Dl« 5 HQFRQWH GX &HQWH YLaB 0 DLVRQ 5 HYLYUH

&HQWH FRP P XQDXVDLLH O P IVl 0 DLVRQ 5 LIFKH@HX K«EHW HP HQW
&HQWH GB P Mk $ XVRFKVRQH NHX QHWH

&HQWH IHP P HVDX[ $ GH 4 X«EHF 0 2 LHV HWP RQGH

&HQWH / H 5 XFKHU 0,(/6 4 X<EHF

&HQWH FRP P XQDXVDLLH HWU«VIGHQWHO 28¢$1

- DFT XHV &DUAHU 3( &+

&V HQ P DLQ 3 LOHU - HXQHWH

&AQLTXH ' RIWGH & LW 3,34

&AQITXH 6327 3 RIQWGH LHS? LHV

&RP W P DLVRQ GH FKDP EHV 3 LRNHW 8 1 (

&RRS«DVIYH GH VRQGDUW 6$ %6$ 5%$3 - HXQHWH

) IDVALRLV 6W$ BKRQWH 5 H®LV / D &KDXP LQH

* OV - HXQHWH 5 « SIWODWH 9 L

,OWJ RQH 6 RFL«W 6DLQWI LQFHOW' H 3DXO
| B UFKLSHOGE QWDLGH 64 8$7 %DWH YLAMN

/ B QJ LHQDJ H 6 W5 RFK 75%,& - HXQHWH

/D' DXSKLQH 7 IDNHFVRLLHV

/ DXEHUYI2 LH 75,3 - HXQHWH %HDXSRUN
/ H 3DWDJH <0 &$ 6DLQW5 RFK

<: &% 4 X«EHF



-84 . & #3&4 %6 $ "

S26*1& & 53" 7" *-

w S2oLmup § 88 Hi FRRUSRQQDWIFH

| 02§ 2b BDSP&H RW DQLVDVHXUFRP P XQDXVDLLH

| 2@ 25 P @ thp: H RW DQLVDWIFH FRP P X QDXVIDLLH
hy p SwEIuS DIHQW GH VRXVIHQ ¢ @ FRRUGLQDVRQ
( S& 0 DVWFRWH
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0 RWGH @ SWMGHQFH
5 «VXP « GH MQQ«H
9 IH DWRFIDWYH
/H HDQQYHUDUHGX5%,,4
0 HP EHUKILS HADWHP E@HV J «Q« DBV
&ROWHIOGBGP LOMAMMRQ HW«T XISH GH WDYDIO
&RP W - HXQHWH
&RP W 5 HWRXUFHV HQ K«EHUW HP HQWXW HOFH
&RP W 6 \WWDWJ IH HADFVIRQ
MO« UWDOQFH HAKDQGIFDS  UHQFRQWH LOVAWHFVRRUH
) RPP DVRQ ViXUG HOMIX[ SROAT XHV GH @A« UDOQFH
0 REIMVMDMRQ FROWH B SURMMGH &L
&RP P XQIFDWRQ HWWHQMEIDVDMRQ
3 IRGXFRQ GBXWY HWGLITXMRQ GH FR @QDMDOQFHV
,QRGMAHV P «GIDVWRFIDX[ HWMW Z HE
6 HOMEIDVDWRQ
1 XIMGHVVDQV DEW
& RMERWMRQV HWHS UNVHMMRQV
5 HSWWHOMIMRQV Wk J IRQDGNV
SWIRMIW «<3$57
5 «VHDX VRAGDUW IMOQ«WDOQFH GX 4 X«EHF
6 RXVIHQ 1 LQDQFLHU



& HMDYHF EHDXFRXS GH UHFRQQDMDQFH HQYHW QHQWHP E®1 GHV DFWIFHY HWDFVAX LY
TXLIRQWFH TX HVAVBI 5$,,4 HQ TXH M P H MRIQV ¢ QT XISH GH WDYDIOHWE P HV
FR®JXHV GX FRQWHIO GDGP LOMMMRQ SRXU YR X G«SR YU ®f ELDQ GHVY DFURQV
WDD%HV DX FRXW GH @ GHWQEWH DQQ«H 8QH DQQ«H TXL P DUFXH DOV
G HQI DI HP HQWHWG DFVIRQ DXS V GHV R WDQIVDMRQV T XL DJ BMAHOWHQ SUYHQUR QHW
T XL VRXVIHQQHQW®BN SHURQOHV FR QURQWHV DX[ VWDVR ¥ GBAQ«WDQFH 8 QH DQQ«H

GH F«@EUMRQ FHUMV P DIV XQH DQQ«H RX @ G«IDYR WDMRQ VRFID®! HWkFR @ PLTXH

ROWSUY XQH VRXWDXWH TXRQ DXWIW GLILFIBP HOQWSX P DIIOHU IOQ\ D SDV \L
®RQIWP SV

3DID@® OGP HOW GV RUDQM HV P HP ELHV GX 5$,,4 ROWG«S® « GHV HIR W HW
G« YHBRSS« GHV LOMDWYHV KRW GX FRP P XQ VRXWDX BRQJ GH @QQ«H DILQ GH @P WU
@V HIHW GUDP DWT XHV GX FROWA WM DFWHOMXU®N SHUR @HV TXLRQWMHFR XY/ ¢ BIXU
VRXVHQ 3QXV TXH NP DIV RQ VHQWXQH R IGDUW ELHQ WHM ¢ WDYHW @ YIH

DWRFLDWYH GH QRWH UHJ LRXSHP HOW& HW«@Q FROWIAXH XQH J IDQGH P R IMDMR QSR XU
® FROHOGBGP LQMAMMRQ HW@&TXISH GH WDYDIO¢ VRXWP HWH HQ  XYWH SR U
DFFRP SDJ QHUBNP HP EUHVHWD FRP P XQDXW DILQ TXBY DIHQWHQ P DIQ BGIVR XA HW
BNV UHARXUFHV ¢ @ KDXWAXUGHVEH\WR QV

, @ GFWUWH GX WSSRWV YRXV SRXUH DYRUXQ DSHEX GH @®P S®XUGHV DFVR ¥
SRUAHV SDUGN DUADQHY HWDWAYDQV GX UHI LR YSHP HQWP DLV SXXV SDUAEXTE LHP HQW
SDUO DU / HH HWAMHV FR@® J XHV 8 QH SHWIM « TXLSH TXLD VX UHBIYHUGH J IDQGV Gl

6LOF2 IHP HOWHQ P RQ QRP  HWHQ FHOXXL GHV SHWRQQHV HWGHV R IDQMP HV GH QR WM

UeJ IRQ FRQFHUD«V SDUBN HOMIX[ @<V ¢ @AQ«UDQFH P HUFL

0 HUFLDXWL ¢ VRXWAV FHGDN HWRXV ¢ FHX[ T XL YIHQOHQWGRQQHUVHQV ¢ @ P MR QGX
5$,4 DX[ P HP ELHV TXL XYUHQWDX TXRWGLIHQ VXU G WAUDIQ TXLVRQWIP SAT X«V
GDQV BV GLYHW FRP WV GH WDYDIO¢ P HVFR ®J XHV GX FR QHIOGBGP IQMADVMR QDIQWL

TXB @GOQVHP E® GHY SDWMQDILHV T XL FROWIEXHQW LODOQFI2 UHP HOWR XDXWHP HOWE @
L DDVDMRQ GH QRWH P IWRQ

Ve

QOB ..
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DXUWD «\W XQH DQQ«H P RXYHP HQWH SR YUBI5$,,4 P DI X«H ¢ @ IRV SDU
® FROWRIGDMRQ @ WIG]IRQ @ WHG«ILQMRQ HW®I G« YHRSSHP HOW ( Q FR K<UHQFH
DYHF BV J UIDQGHV SURUMY DGRSWHV SDUGN P HP ELHV R VGH @G * $ HQ P DWe UH GH
JRXYHWQDQFH GH YIH DWRFIDWYH HWGH WHSUWWHQMRQV @& TXISH HW® FR QHIO
GBGP IQMADIRQ RQWAX JDUSHU®! FDS VXU BV REMIPALY GX UHI (R YSHP HOWWR XVHQ

VBGDSVBOWDX[ P Sk YXVHWHQ Wk SRQGDQWDX[ XU HQFHV TXLQBRQWSDVP DQT X«

7RXWDX BRQJ GH @QQ«H HQ SDUD@® B GHV DPAYLY Lk J X@ UHV XQ P SR DOWFK DQVHU
GH WG] IRQ VDWJ ITXH HWGH WYIMR QGHV B J®P HOW J«Q«DX[ D P R HDA GV
PHP ELHV O & HW®TXISH DYHF @®SSXL GEKQH FROWXOBOW &HWA G«P DUFKH D

HOWH DXWHV SHUP 1V GER@U UG VAULRILH GX 5$,,4 DX[ WJIR & GH 3R UWHXI HWGH

&KDUWBIYR P DUFXDQWXQ VRXUQDOQWP DWIXU GDQV @R H GX UHI R )SHP HQWHW
RXYWDQWD YRIH ¢ GH QRXYH@V VRAGDUAY W] IR @BV

/ BQQ«H D DXWL«\W SRQFW.«H GBEXQ DXWH P R PHOWP DU XDQW @ F«@EUMR QGX  H
DQQLYHUDILH GX 5%,,4 &HW«Ye QHP HOWIXW@ERFFDMR QGH \R X0 QHU BN DYDQF«HV
WDDV%HV GH IHFRQQDVH @P SRWBQFH GX WDYDIODFFRP SQ SDUHWDYHE BIVP HP ELHV
DX ILOGHV DQV HWGH WDSSHBU B I 8 HAVHOMHOGX 5$,,4 FRP P H LOWIUR KWXU
SUYIQJ L« HQ P DV UH GRAQ«UDQFH GDQV® kJ IR QGH @ &DSIVX®! 1 DUR @O

/D IRUFH GX 5$,,4 WMGH GDQV \D FDSDFIW ¢ DJ LUVXUSOMHXW IR @V ¢ @ IRY HQ

VXLYDOWGL « UHQW U VP HV HW FK « DQFLHLY / HV SURUMEY GHVP HP EUHVR QW XIG« QR V
DFURQV ~ FROQWRIGHU ®f ILQDQFHP HQW HW VRXWIQU @& G«YHBRSSHP HOW GX

UHJ LIRXSHP HQW WHQIRUFHU ®f UVHDX GRFKDQIH HWGBIQWDIGH HQWH GV P HP EUHV

G\ QDP MHU® YIH DWRFIDWH HWSRUMU®D YRL GHV RU DQMWP HV HWGHV SHUR @HV HQ

VIVWKDVARQ GRAQ«DQFH DXS3 VGH GLYHW DFAX LY/

(Q SXV GHV REMIPLV IOVFUW ¢ QRAWH S@Q GBFWRQ @QQ«H D «W P DU X«H SDU
@&P HUHQFH GH W«P DT XHV HWGBIQWIX[ GEBFWDDA TXL VH VR QVDR XV ¢ QR WM
DIHQGD FR@FW )IGR®I ¢ VD P MWRQ ® 5$,,4 D MX XQ @& GH @M Q GH
FROFHWIMRQ HW GH P REIOMDMRQ GHV DFWXWY FR GHWD«V DILQ GBSSR WU GHV

W SRQWHVDX[ HQWMIX[ UHQFRQWAV



3DWP L BV GRWHW TXLROWSDWAEX@ UHP HQWHWIQX BMWWHMQURQ HWP R ED« B P LaHX
®NVHQWIX[ GH FRKDELVIMRQ VRFLD®! HAEXJ P HQVBMR QGX SK«QR P2 QH mSDVGDQVP D
FRXU} @ G«IHQWH GHV GLRIW GHV SHUR @HV XWDVDWIFHV GH GLR XHV @XVRQRP H
P HQDF«H GHV RWDQMP HV FRP P XQDXVDULHV HQ MOQ«WDOQFH @ SWFDUW GX ILBW
GEXUW HQFH HW@ SUHWMRQ FURMDQWM VXU BIQVHP E®I GHV IR XFHV HW@D @J LT XH

G HQFH GDQV @T XHM VBOVFUW®BN DQQRQFHV GH 1LQDQFHP HOWSR YUQH QR PP HU
TXHFHX[ FL

' DQV XQ FROW[ W R» @AQ«WDQFH GHP HXWH DX F XU GH @®FWDOW HWGH @ YIH
SROATXH ® 5$,4 D DXWL SRXUWXLYL XQ WDYDIO HWHQMHO GH YHI@ HW GH
G« YHRSSHP HQWGERXWY SRXUP HX[ GRFXP HQWU® YR XMR QGX SK«QR P2 QH GDQV
® WJIRQ &HWMA FDSDFIW ¢ FROMJIXHU YIMR Q VADWJ ITXH kDWW HW DFURQ
FREIFWH WP RLIQH GH @ YWBOK GX UHI IRXSHP HOWHWGH @ IR BH GH\VHVP HP ELHV
/ BXJP HOWMRQ GH @ FUMH GH @A« DQFH HWD FROVR GVXUH \R FRSR AT XH SOFH G
5$,,4 VRXV OGN SKDUHV HAVG«P RQWH @ SR WQFH GH VH IDWHP EGIUHWWH VRAGDUMHU
SRXUP HWMH HQ S@FH GHV VROMRQV WKXFWWDQWAY HQ SR QH DX[ EHWRIQV GHV
FRP P XQDXW\VHWGHV SHURQQHV

1 RXV VAP LQRQV DYHF ® VHQWP HQW GX GHYRU DFFR PSQ@ HW XQH
G«VMLP LODMRQ WDILLP «H HQYHW FH TXLHWE SR YXUXLYLH 1 RXV HQVDP HUIRQV @QQ«H
SURFKDIQH SRXWW<V HVWRXWAQXV S DUM Vit QHLI IH HQJ HQGUKH FHWM DQQ«H
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&HMI DQQ«H ®f 5$,4 D WRX@WQ« V\RQ H DQQYHUDILH SDU XQ JWQG
«Y«QHP HQWHWAI TXLD IDWHP E@ DQFIHQ QHV P HP EUHV D@ HV SDWMQDILHV
HWFIVR\ HQ QHV HQJ DJ « HV DXVRXUGH VRQ KIWR UH HWGH VHV Wk DDVMOMR ¥ 3 XV GH

SHURQOHV VH VROWWKXQIHV & P DL DX SDUF GH @ 3R QW DX|
/ 12 YUHV GDQV XQH DP ELDQFH FKD®XUHXVH HWMHWAYH ) RR GWKFNV H SR WIR (¥
DQIP DMRQV OXGLT XHV HWXQ JWDQG VRDWIR GFW R QVP DUF X« FHWM \VRILKH
LORXE CDE ®

. FHWM RFFDMRQ GHV FDSVX®V YIG«R UIHADEDQWGHV P R PHQW P DU XDQW GX
5$,,4 GHSXLVVHV GCEXW RQWK\W TQF«HV HWGLLI XV HV HOUXIWH VXUQR MdkVHDX]
(@NV ROQW SHP IV QRQ WHX®P HOW GH WHG«FRXUU ® SDUFR XV GX
UHJ LIRXSHP HQWP DIV DXWWLGH P HWAH HQ OXP (2 LH FHWILOQV Gl LY LHQFR UV DX
ILOGHV DQQ«HV HWGH VRX@ QHU@P SR WQFH GX L 6 N % SDUBI5$,,4 GDQVD
SWIRP RURQ HW® G«IHQWH GHV GLRIW HWIQWU-W FREYFLY GHV SHUR @HV HQ
VIVWDVARQ GRAQ«WDQFH RX ¢ UVT XH GH GWH

&H H DQQLYHUDILH D «\W XQ P R PHOWSKDWH GH QR QWHX®P HQW
SRXUF«Q@EWHUQRV DYDQF«HV P DIV DXWL SRXUSUHQGUH XQ WP SV GBUAWSRXU
IHFRQQDWH @ IRUFH GH QRV DFFRP S@AMHP HOW FREIFIY ' DQV XQ FR QW[ W

GH J WDQGV GV FHWM F« @EUDMRQ D SHWP LV GH WDI P HUBN YDBIXW TXLOQR X/

DQIP HQWHWGH WDYLYHUB@Q TXLDQIP H®I5$,,4 GHSXLY\VD FLDMR Q
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[ BWHP EQH GHV P HP EWHV GX 5%,,4 MBMVWXQH ¢
GHX[ WHSWHV FHWM DQQ«H GBERWG @®&W GH
@& WHP EQ@H J «Q«WD® DQQXH@I GX  VHSWAP EWH
SXIVB I« YUHU ¢ @RFFDMR QGBQH $WHP EGH
J «Q« DB VS«FIDBI $* 6 VXIMH IP P «GIDVWMP HQWGEQH
DWHP E@GH WJIX@WH GHY P HP ElLHV &HWMA $*6 D
SHWP LV GH P HWH I1Q ¢ XQ BRQJ SIRFHWXV GH WYIMR Q
HWGBIQWUOHU @ QRXYH@ P RXWH GHV B JGP HQW
J«Q«WDX[ RIIEIDOOQW DIOL G&OUMHP HOW GX
WIULMRILH GX  UHIWRXSHP HQW ¢ @IOVWHP EGI GH O
&DSIVIXB! 1 DWRQD®!

/D PDM ¢ NRXU GHV BJIOP HQW J«Q«WDX[ D «W
@RFFDVRQ GBIQJ DI HU XQH G«P DUFKH GH FRQUXGIMRQ
HWGH Wl ®f LRQ VADWJ LTXH DYHE QRV P HP EUHV ' DQV
XQ FROW[W P DU'X« SDU @P S®IXU FUR YADQW GHV
HOMIX[ @<V ¢ @AQ«UDQFH HWSDU GO MHP HQWGH
QRWH WUMRUH ®1 5$,,4 HWGH SOV HQ SOV VRAFIW
SDU GH QRXYHDX[ RUDQMP HV FR GHW«V SDU Of
SK«QRP 2QH &H WDYDIOD SHWP IV GH SWHQGWH XQ
P RP HQWGH WHFXOSRXU WIQFKIU ¢ @ G«IIQMRQ GH
QRWH P HP EHUKIS ¢ QRV YDBIXWY FREIFUYHY HWE QRV

J WQGHV RUHQVMRQV DILQ GH WD 1LLP HUQRWH LGHQWIA
HWGH UHQIRIFHU® YIH DWRFLDWYH

(Q ® 5$,4 D DFFXH@ XQ QR ¥HDX
P HP EUHDFW @RUDQM H 5 «SIMPDWH 9 LaBi

ST Bu®eP2a YO
2/ pu PSS ®u
| S2Hp P25 280u:
HHE ®bp2 B ®u : S
hip S:: 8§ISHhpI



| uBEBEY b bHSH pHT1PB p ®u HShSH

I upeBRYy PbHSH  /RYW GH GWHP EQH J «Q«UD® DQQXH@M GH VHSWP EWH
TXDWH SRWHV «VIIHOWHQ «®IFMRQ VRWFHX[ GH . DUQH / HAWDUG * HQHYI2 YH
4 XIOW 6WMYH 5IFDIG DIQVL TXH ®f SRWH @I\« YDFDQWSDU @ G«P MR QGR MMHU
0 DUAR HQ FRXW GH P DQGDW1 RXV WQRQV ¢ UHP HUFLHU FKDBIXUHXVHP HQW. DUQH HW
* HOHYI2 YH SRXUBIXUHQJI DI HP HOWHWBIXUS W FIHXVH FRQWIEXVIR QDX VHIQ GX FRQWHIO

GBGP LOMADMRQ SHQGDOWS OXMHX LY DQQ«HV

/ B\WWHP EQH D IHQRXYH@ ®f P DQGDWGH 6WMYH 5 LEDUG HWD DFFXHIQD WRLY QR XYHBV
DGP LQMADWEHY HW DGP IQMADWIXY — &KUMADQ * DIQR Q &KDQVBO 6P R BIDX HW
/ RUQQH / DIRXFKH /H FRQWHIO VBMW WXQL ¢ QHXI WHSUMHV DX FRXW GH @QQ«H

SHWP HWIQW GBFFRP SDIQHU @ FR RGLODVR Q GDQV GLYHW P DQGDW W TXH @
WYIMRQ GHV B JBP HOW J«Q«DX][ @ P MH ¢ NMRXUHWEOERUDMRQ GHV SR BT XHV GH

@GUDQMWP H DO TXH @ G«IIQMRQ GHV R BHOWMR @ VADWIITXHY HW GHV
SRMMRQQHP HQW GX UHI IRXSHP HQW

/ BQQ«H BMAFRQFOXH SDUXQ @F ¢ @&SDX®! RIIDQWMERFFDMRQ GH GUHWHU
® EL®Q GHV DFVIRQV WkDDVHV HWGH SMQULHU BV SURFKDIQHV SURWAY &HWHM DQQ«H

HOFRWH ® FROVHIOGBGP LOMAMMRQ D «\W XQ SLAHUHWHOWHOSRXUG T XISH GH WDYDIO
FROWEXDOQWE P DIQWQLU®! FDS VXUBN SURUWY GHVP HP EUHV / D FDSDFIW GX 5$,,4

¢ VIBGDSWU DX[ QRXYH@N WDKKV HWE P DIOWQU \D SHWAQHQFH DX ILOGX WP SV
WHSRVH HQWH DXWHV VXU @1QJ DIHP HQWDFW HW® P RELODMRQ R XMQXH GH \HV
P HP EUHV HASOXV SDMAEX@ P HOWUXU®! L] B G\VALP LODOWHWADQWHUDOGX FR QHLO

GBGP LQMADMRQ

11PB u ®u HShSH ($ X FRXWY GH @®QQ«H &TXISH GH WDYDIOGX 5%,,4 D UHQIR B« \D
FDSDFLIW GBFWRQ SDUG G« YHRSSHP HQWGERXWY HWGH UHVVRXUFHV LOWALDHY 8 Q R XD
GH JHWMRQ GHV DFWYWYV D «W «@ER & DYHF @®IGH GH FR QXOBQWAV H VMLOHV DILQ
GBP «IRIHU® kSDWMRQ GHV P DQGDW @ JHWR QGHV SR NW HMD WkDDVDWR QGHV
REMFWY @V DX SOQ GBFMRQ 'H SXV ® FWDMR Q GXQ GHX[l2P H SR W

GEBRU DQMVMRQ FRP P XQDXVIILH G« Gl« ¢ BQDOWH SROAT XH ¢ @ GRFXP HQUIMR QHWE

@ WIHFKHUFKH SHWP HWGBS S LRI RQGLUM FRQQDIMDQFH GHV HQMIX[ GH VXIYUH & YR KMR Q
GX SK«QRP 2 QH HWGEBP «TRUHU® YHIC VWDWJIITXH /H SDWDJIH ¢ XQH «TXISH GH

WRLY SHURQQHV D IDYRUM« XQH P HI@IXIH WSDUWAMR QGHV UHVSR QDELDAY HWXQH

FRP SQ@P HQWUW DFFXH GHV P DQGDW FR QRAGDQWDIOW. @l | LFDFIW HWEP SDFWGX

5%,4
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/H FRP W MXQHWH H MM GHSXLY @
FUDWRQ GX 5%,4 HWUHIWRXSH XQH

TXIQ] DIQH GERW DQMP HV P HP EWHV TXL
WDYDIGHIQWDYHE BV MIXQHV HQ VWKDVR Q
RX ¢ UMTXH GBAQ«WDQFH / H FRP W HW
XQ HVSDFH GRFKDQIHV GH WkI®f IR QHW
GH WDYDIOVXU BV HQMIX[ \S«FUITXHV ¢

@AQ<UDQFH MXQHWH

$X G«EXW GH @QQ«H G\
PHP ELHY GX FRP W RQW FKRWL
GBIQWP HU XQ ORXYHDX FKDQWHU
SRUBQW WU @ SWKYHQMRQ GH

@AQ<WDQFH MIXQHWH GDQV @ WJIRQ

DILQ GH G« YHRRSSHU XQH

FRP SKHQMRQ FRP P XQH HW XQH

YMRQ SDURI«H GHV HQWIX[ HW GHV
EHVRIQV ) DW X«V GBWH FRQWP P HQW
HQ P RGH XUHQFH HW GH YRU @

SWKYHOMRQ WH@JX«H DX WHFRQG S@Q

GV P HP EWHV RQWH SUP « B G«MUFDIU
GH® KHP HWMH ¢ BYDQWS@Q

Ly / b (
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(Q FRP P HQEDQWSDUBXUSWRSH P LXHX ®NVP HP EUHV VRXKDIMAQW DULH GH @ SWYHOMR Q
XQH SURUW kH@ XQH FRP SRVDQWA HWHQVHEB HWIQFRQVR XDDE®! GDQV @QDOVH GX
SK«QRP 2QH GH @AQ«WQFH ? VBQW SR XU OV DFWXWY SROATXHV LOWMAMMR @HY HW
FRP P XQDXVBILHV TXH SRXU @ SRSXOMRQ HQ J«Q«WDO /H FR PIW VBMNGR @& GR @
FRP P H P DQGDWGH GRFXP HQWU HWDOVHU B SRUADIWGH @A DQFH MIXQHWH GDQV @
&DSIVD®B! 1 DARQD®! DILQ GH IDUH WHFRQQDMH @ SR WQFH GH @ SWKYHQMR Q GH FH
SK«QRP 2 QH DXSBV GH GlLI«UHQW DFWXWY /H FR PIW VBMAVUHQFROWK ¢ LHSUMHV HWD
P HQ« ®NV DFVRQV VXLYDQWV  WI®] IRQV H SRUIDR LWV G«IIQMR Q GHV R BWFWYV GH @
G«P DUFKH HWE@Q GH WDYDIOWkYIMR QGH @ Gl LOMR QGH @AQ«UDQFH MIXQHWH WDYDX[ VXU
@ WSR®JIH GH @ SIYHQMRQ «@ER DMRQ GEQ SR UWDIWGH @A« DQFH MIXQHWH GDQV @
WJIRQ GRFXP HQMRQ GX W ® GX P L@HX FR PP XQDXVBILH HWP MH HQ YDBIXU GH \R Q

H SHUAYH

/ H FKDOQWHUVHWD SRXWXLYLHQ
LAXODW GH QRWH G«P DUFKH

DILQ GH ILODOHUD GR KKP HQVIMR QHWGLLI XVHUGN
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/H FRP M GHV UAWRXUFHV HQ K«EHUHP HOWGEKUW HQFH 5+8 FR QMIXH XQ HVSDFH

GREFKDQJ HV HWGH Wkl ®f LIRQ VXU BN HOWIX[ SURSUHV DX[ R WDQMP HV TXL R IUHQWGHV
VHIMEHV GB«EHW HP HQWGEUW HQFH DX[ SHWRQQHV HQ MWXDMRQ GRAQ«WQFH / HV
P HP ELHV\ FROQWEEXHQWQRVEP P HQWSDU® FRABIFVA HAEQDOVH GHY GRQQ«HV VXUV

VBX[ GERFFXSDMRQ GH GIXWY UHHWWRXUFHV FH TXL SHPP HWGRVREQUXQ ELDQ DQQXHOHW
GH G«JDIHU XQ SRUMIW SWFLY GH &YROMRQ GHV EHWRIQV HQ K«EHWHP HOW
GBXW HQFH GDQV® WJ IRQ SRXUBNIHP P HV BVKR PP HV HAWMD MIXQHWH

(Q @ FRP SRUMRQ GX FR PIW D «W «@U LH DILQ GEOWJ IHUGH OR XHDX[
P HP EUWV QRVDP P HQWGHV RU DQIWP HV MXQHWH HWGHV VHIMEHV GH Lk SIW & HWM
RXYHUXWH SHWP HWGBIQUFKIU @ GFWUWH GHY HOWIX[ HQ WQDQWFR PSW GH XU
IOWALG«SHQGDQFH HWGH P IHX[ VDIMU® GLYHWAW GHV W DDAV Y« FXHV VUG VMUDIO / H
FRP ¢ UXQIADXIRXUGEBXL  RW DQMP HV RITWDQWGHY VHUMEHV GH WSIWGH GLR SIQ HW
GB«EHUJHP HOW GEXUHQFH 8 Q WDYDIO [P SRUBQW GH YIMRQ GHV LQGLEDWAXLY
GBP «IRUIMRQ GHV RXWEY GH VDIMH GHV GR @«HV HWGERSWP VMDWRQ GHV P «\KR GV
GBQDOWH D «J DOP HOW«\W kDD DILQ GBMXUHUD W XHXUGH @ G«P DUFKH




$ X FRXWY GH @®QQ«H GHX[ UHQFRQWHVRQWSHWP LV GH XQU®BNVP HP EUHVGX FR PLW

/ BQDOWH FLRIM<H GHV VDYRILY WXV GX WUDIQ HWGHV GR @«HV IHFXHIAHY P HWHQ
«YIGHQFH XQH SUHWIRQ SHUAWDOWA YR UH FURDMADQW VXUGN IHMWRXUFHV GBXU HQFH GH
4 X<EHF 0 DQ Wk @XJP HQMRQ GX QR PEW GH S@FHV DX VHIQ GHV 5+8 GDQV @
GHUD2 UH G«FHQQIH BNV VIDX[ GERRFFXSDMR QUR XYHQWUXS « UHXLY ¢ @ KDXWH GHV
WHIXV SRXU P DQTXH GH S@FHV HW® IRXGP HQW«BiY« GDQV BNV VHWIEHV GRS 1Q
FRQILLP HOWT XH GV EHVRIQV G« S DWHOWEBN FDS DFIY DFVIKHDV

&HV VIQURQV Y2 BIQWE @ IR BV QP VAV VKFVUHEBN GX VWP H GH UHWR XFHV
GEXUW HQFH HW® FRP SB[ W GX SK«QRP 2QH GH @AQ«WDQFH TXL YDUH VHR Q BV
JHQUHV GV SWRILY HWBN S«URGHV GH @®QQ«H ( @V WSSHMIQWEP SR WQFH GH
G« YHRSSHU XQH RIIWH GH VHWIEHV SOXXV GLYHWALL«H DFFHVME®I HWDGDSWH VR XVHQ
WIQDOWFRP SV GHV VDWW LHV GH VXWH P RIQVYIME®N @FRP P H @AQ« WDQFH FDFK«H
@T XLLQI OXHOFHQWDX WL BAMMVDMRQ GHV UHWR XFHV GBXU HQFH

/ HV SUQFISDX[ HQMIX[ IGHQWL«VHQ

e &RP SO[UIFDMRQ GHV DDAV Y«FXHV DYHF XQ SHURQQHO VRXYHQW P R QV
H S«<UP HQW

e ' LILEXO¥VGH FRKDEIVIMRQ ¢ @OWUHXUGHV UHRXUFHV

e $UEMDI H Q«FHWDILH HOWH SWRILY «P HU HOW HW DDA SOXV FRP SGf HV GDQVXQ
FRQW W GH FURM/DQFH GH @AQ« DQFH

e 6HOWP HOWGEP SXMDQFH DFFUX FKH| ®N «T XISHY GEWMWHOMRQ

e +DXWHP DU X«H GH @ G«WHWH Y«FXH SDUBN IHP P HV HQ VX DVRQ GBRAQ« IDOFH
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/HFRP W 6\WDW.J IH HWDFIRQ GX 5$,,4 D SRXUP DQGDWGH R XMQIU & T XISH GDQV
@FWDOOMRQ GH @ P DMMRQ GHV R BWFWY HWGHV \WDWL IHV GBBFVR QSR AT XH GH
FRP P XQIFDARQ HWGH P REIMDWRQ HQ FRK«UHQFH DYHF ®f S@Q GEBFUR QHWGBN
SURUAY GX HIURXSHP HOW 2 XYHW ¢ @QWHP E®I GHV P HP EUHV ? «TXISHV

GEQWMYHOWRQ J HWMRQQDILHV HWSHWR @HV D\ DOWXQ VDYRWH S«UHQWMHO? ®f FR PLW
DJIWFRP P HXQ HVSDFH GH YHIG@ GBQDOVH HWGH P R EQVDVAR QDXVR YUGHV HOMIX] @«V

¢ @IQ«WQFH 6HV WDYDX[ YMHQWQRWP P HQW¢ DSSWRR @GU @ FRP SWKHOMR Q
FREGIFYH GX SK«QRP 2QH ¢ IDYR WHU @QFWDIH VAUDIQ GHV SUMHV GH SR WIR Q ¢

G« YHRSSHUXQ GMFRXW FRP P XQ HWE UHQIR BHU® FDSDFIW GX 5$,,4 ¢ LOWAYHQU
GDQV @NSDFH SXEQF

(Q ®NVWDYDX[ GX FRP M VH VR QVFRQFHQWKY VXUGHX[ J UDQGV W2 P HV

® ILQDQFHP HQW GHV RUDQM HV FR PP XQDXVIDLLHV HW @ FRKDEMIMR Q \R FD®

&RQFHUDDOW®! 1LQDQFHP HOWXQH QRXYH@! G«P DUFKH D «\W DP R B«H DILQ GH ELR VHU
XQ SRUMDIMG«VIDL@® GH @ VWDVRQ LQDQFI2 IH GHV P HP ELHVGX 58,4 , WDYHW XQ
IRUP X@ILH GlLIXW DXS3V GHV RUDQM HV ®f FR PIW D FRQJ « GHV GR @«<HV VXU ®f
P DQTXH ¢ J DI QHUHWVHV IP SDFW BV GLLI « IHQWAV VRXUFHV GH 1LQDOFHP HOWDIQWL T XH
®V FRQGIMRQV GH WDYDIO &HV IQIRWP DARQV SHWP HWMR QVGE@ER HU XQH DQDOW
W RXUHXVH GH @ WDVRQ / H SRWDIMSRXUD ~WH DFWDD& DX [LOGHV DQV J WFH DX|

RXWY G«YHBRSS«V FH TXL SHP HMD GH VXIYUH G&YRMRQ GHV GRQQ«HV &HWM
G«P DUFKH YIWVH ¢ P IHX[ FRQQODWH GV EHVR QV GHVP HP ELHVGX 5%$,,4 HQ P DV LH

GH ILQDQFHP HQWHWDIP HQWAUBN GLLI « IHQWAV LHS L VHQVIMR (Y

3DID® GP HOW® TXHWMRQ GH @ FRKDE MR QVRFLD®! W8 V SUVHQWA GDQV BV G«EDW
SXEQFV HWSROAT XHV HWVXU @TXH®! & 5$,,4 HWUWI X UHP HOWIQWSH® D IDIW
@REMMGBQH Wl f LIRQ DSSWRIRQGIH $ ®RWY/ TXH SOMHXWY FROQWXOIMR ¥ SXEQT XHVR QV
«W @QF«HV DX 4 X«EHF VXUFH WK@P H QR DP P HQW¢ 0 RQWKDOHWE / R Q@ XHXLO G
5$,,4 VBMVIQWSLK GHV GlLI«UHQWAV iK«P DWI XHV DERWG«HV GDQV ®f FDGWH GH FHV
G«P DUFKHV SRXU DQIP HU GHV DWTHY GRFKDQIHV &HV GMFXWR ¥ R QVSHWP LV
GB{ DP LQHU GLYHW HQWX[ ? FDP SHP HQW DP DODP H MQ«WDQFH IQWFXUWY DFF2 V
DX[ UHWRXUFHV HADX[ GLRIW DP «QDJHP HOWXUEDIQ FRQIQN GDQV BNSDFH SXEQE ?
HWGBIQ G«JDIHU GHV SRMMRQV FROIFWYHY &HWA G«P DUFKH VBQVFUW GDQV XQH
YRRQW SOV @UH GH FOUIHU HW HQIR BHU ®f SR WIR @HP HOW \MDWJ ITXH HW
SROAT XH GX UHJ LRXSHP HQWVXUGN HOMIX[ @V ¢ @AQ«DOFH DILQ GH P IHX[ SR VAUD
YR GHVP HP EUHV




X 12S §u pHPS ®BS/ (
apy 8§ Hup Hud: v py !'2u ®@P2a X0 pHeP 2 | §LAA

/ D GLYHWALFDWRQ GHV DDAV Y« FXHV SDUBN SHUR @HV HQ IVXDVR QGRAQ«DQFH HW
@ FRP SOfUIFDWRQ FWRMDQM GH OXW EHWRIQV FR QRROMOW ®f P LaHX

FRP P XQDXVBILH ¢ GH QRXYHDX[ G«IlV QR P P HQWEXJ P HQMRQ GHV SHUR @HV
YLYDQWDYHF XQ KDQGLFDS HW®1 P DQT XH GH UHWRXUFHV DGDSWHV SR XU BV VRXWHAQLU

" HYDQWFHV FRQWIW SDURJ «V SDUGIXWY P HP EUHV ®15$,4 HMBI 523  RQWSW/
@OMDAYH GERUWDQMHU XQH WHQFROWH WK«P DA XH YMDOW ¢ FLkHU XQ HVSDFH

GRBFKDQJ H HWGH W\VHDXVBI H SHUIP HWBQWDX[ GLLI«IHQW P LGHX[ GH VH IHQFR QUHU GH

VAHU GHV @HQV GH SDWIRJ HU BIXLY Lk DDAV HWGEBGHQWLHU GHV SIMAMV GBIFURQ R XGHV
P «FDQMP HVGH FRIDERUDMRQ

$X FRXW GH FHWHM LHQFROWH SOMHXW/ HOMIX] HWEHWR OV R QV«\W \R XBI«V [ HV
SDUWAFLS DQW RQWP HQVRQQ« B WDYDIOHQ M@ HOWH GV RW DQMP HVFR PP XQDXVIDLLHV
HQ MO« WDOFH HWHQ KDQGLEDS  DIQWL T XBIQWH & VHRWIXUFR PP XQDXVIDLLH HW®! Lk \VHDX
SXEQE ,&@ RQW «JDBP HOW \RX@ Q« XQH P «FRQQDMDQFH GHV SDUWAEX@UWY
DWRFL«HV ¢ @ GRXE®! WDOX KDQGLEDS IMO«WDQFH VR XYHOWM ORQ\ P H GH WXDWR ¥
FRP SO HV / BFFHWELDY GHV UAWRXUFHV FR PP XQDXVILLHV HW® GL\VSR QELOA GH
@RIHP HQW DGDSWV GHP HXUHQWOQVXI IMDOWAY VR XMFR PP H @FF2 V DX k\VHDX GH @

VDQW OMDQWGEP SRUWBQW WRXYV GH VHUNEFHYV

&HWA IHOFRQWH D SHWP IV GH P HWAH HQ OXP 12 LH FHV G«ILV VR XVHQ IDYR VDQWGHV
«FKDQIHV FROWKPAIV HOWH GOV RUDQMWP HV RXYWDQW DL @ YRH ¢ GHV
FREDERUMRQV IXWXUHV HW¢ GHV DFMRQV FR GHUWAKHY SR YU P IHX[ SR @GWH DX]
EHVRIQV LGHQW L«
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@XVRP QH ®15$,,4 D RIHWE VHVP HP EUHV HWE BIXWY « T XLSHV XQH Ve« UH GH WRLY
IRIP DMRQV YAWMDQWE UHQIRUFHU® FR P SIKKHQMR QGHV HOMIX[ SROAT XHV @<V ¢ @ O\
FROWH @AQ«DQFH ¢ H DP LQHU®! L B GHV GLLI « UHQW SDIHWY J RXYHUDHP HQVIDX[ HWE
DFFUIRWH @ FDSDFIW GX UHIUIRXSHP HQWE DJ LUVXUFHV HQWIX[ $ QP «HV SDU3IHUH
* DXGUHDX RU DQMVDWAXU FRP P XQDXVBILH HWH[ SUMGHQWGX 56,4 FHV LHQFR QUHV
ROWSHWP 1V DX[ SDUAFLSDQWHV GEFKDQJHU GH SRWHUGHV TXHWR Y HWGH SDWR HU

®IXY FRQQDMDQFHY 8 QH YIQIVIIQH GH P HP EUHV RQWSUWY SDWWDX[ DWTHY / HV
WK«P DI XHV DERUB«HV RWY GHVWR Y UHQFRQWHV « VIDLHQW

¢ 8QH 3ROATXH VXU @AQ«WDQFH ? YIMRQ SUQFLSHV GLHFMXWY HWG«S@® HP HQWDX
4 X«EHF H\E 4 X«<EHF

o/ BFURQ GX JRXYHWDHP HQW «G«WDO? SLIRIWDP P HY HAQWUHOWRQV FRQWIE XDQWE
@ O\WH FROWH @AQ« IDQFH

¢ 91O HWIMQ«DQFH ? ® SRXYRIY HW@P WMV GH @ 9L@B GH 4 X<EHF GDQV @
S U YHOURQ HAD Lk GXFURQ GH @AQ«IDQFH
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$X FRXW GH @®QQ«H ®15$,,4 BMADFWYHP HOWP R HQ FRQOWH ®f SIRMWGH GL
TXL YWH ¢ HOFDGUHU @P SOQMR Q HW ®f IR GMRQQHP HQW GHV WV GH
FRQVRP P DMRQ VXSHUM\H /H5$,,4 D G«QRQF« BVIP SDFW SRWIQUHY GX SIRMWXU
@ VDQW HWD Wk FXUW GHV SHIWRQQHV P DU LOD@HV DIQVL T XH VXU@XVR @ PLH HWGH
IRQPURQQHP HQWGHV J IRXSHVFRP P XQDXVIDLLHY ' DQV FH FROW WM SOMHXLY DPURQV
ROWW Lk DD<HV

e ' LIXVMRQ GBEQH DQDOWH GX 5$,,4 VXUBN HQMIX[ GX 3/  \XUVHV S@WMR B HV
YMDQWE VHQUELDHU®B SXEQE HABN P HP EUHV

e 2 LUDQMMRQ GBEXQH WHQFROWH IQWAUWHI R YSHP HOW WJIR @X[ 5%$,4 56,4
$' ' ,&4 52& 5*) 752&&$ 5(3$& /LIXH GHV GIRIW HWIEHWAV $* ,5 HQ
VDQW P HQD®! SRXU FRRUSRQQHU XQH GMWAH RXYHWM HWXQH VADW.I IH GBFUR Q
FRABIFWH

e &RMERWIRQ DYHF ®f 56,4 HWDXWHY DFWXWY FR GHUWD«V SRXU DWXUHU XQH
FRRUGIODWRQ GHV FRP P XQIFDMR @ HWXQH P REIMDMRQ WJIR @B R M GHV
«WGHVGX SIRMWGH RLHQ FRP P MR QSDUBP HQVBILH

e B6RXVIHQ HWSDWAFISDURQ ¢ GHV LOMDWYHV GH P R EQVDVUR QFIMR HQQH GRQWGH

DWHP EGP HOQWGX  MIQ GHYDOW @ WHP E@H QDWRQD®! R WDQM SDU
@4368 HAVB' ' &4

&HVDPIRQVROWSHLP VDX 5$,,4 GH UHQIRUFHUVD SRUMRQ  XQH RSSRMMRQ [HWP H DX
SIRMWGH &L @ VHOUELDDWRQ GHV G FIGHXWY HWGX SXEQE HWD FR REIQDWR QDYHF
VHV DAV DILQ GH SIRWJIHU @FF2V DX[ VHWIFHV HWGN GRIW GHV SHWRQOHV HQ

VVXDVWRQ GRAQ«DQFH




&20081,8%$7,216
6(16,%,/,657,21
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/ D SIRGXPVRQ HWD GLLIXMRQ GH FR @DMDQFHY FROWIHOWXQ GIMIHUFHQWDO
GH FRP P XQIFDMRQ HWGH VHOUELDDVAR QSR XU ® 5$,,4 4 XEOVBJMH GH
i QU@ VHV GIBQDOVHV RX GH GRFXP HQW GH YXQ DUMDVMRQ FHV RXWY YVHOWE
WHQGWH DFFHWEGN GHV IQRB DARQV FRP SGIHV ¢ \RXMQU @
FRP SWKHOQMRQ GHV HOMIX[ @V ¢ @AQ«WDQFH ¢ VR XMQW G WDYDIO GHV
P HP ELHVHWGH UHQIRUFHU® YR GX UHJ IRXSHP HOWGDQV @N\SDFH SXEQE
&HWA DQQ«H @& T XLSH GH WDYDICD SR XIMHWGLI XV GLLI«IHQW R XA GRQW

o 6«UH GH YLJ QHWHV \X U@AQ« IDQFH HWGN FDP SHP HOW

e 6«UH GH YLJ QHWHV \IXU BNV Gl HWOBN HOMIX[ GH ILODQFHP HQWSR YU BV
RW DQMP HVFRP P XQDXVILLHV HQ MO« IDQFH

e 9LJ QHWH VIXUBN IRUFHVHWIP MV GX G«QR PEUHP HQWGH @AQ«UDQFH

« $ODOWH GX WDSSRUAGX 0 666 VXU DQFH K«EHW «H GDQV ®f FDGUH GH
@{ HUFIFH GRQXP «DMRQGX ~ DYUO

+ 5DSSRUGBQDOVH GX SURMMGH &L

¢ 5«SHURIH GHVHVSDFHV I WDIEKHXWY « W

¢ 5«SHWRLH GHVHVSDFHV FKDBIXW KLYHU




XT quHRu: )y T@S: : SEPn pH: Bi p!

XT @wH2w: ( /H 5$,4 GUIXWH GHX[ WSHY GEQIRGMMHY /H 0 HADIHU HW
@QIRP HP EWH

e /H 0HAMIHU HOYR\ « VRXWAV GV GHX[ \HP DIQHV ¢ DER @«V UHWR QW OV
P HP EUHV SDUMQDLLHYV HWRXVIV SHUR @HV QW UHAHV SDU@FXDOA GX P LaOHX
FRP P XQDXVBILH HQ MOQ«WDQFH ¢ 4 X«EHF 2 Q\ UHWR XH GHV DUAE®N GH SUHWH
GHV QRXYH@N GHV P HP EUHV HWP HP EUHV GHV SWRIWDP P HV GH ILODQFHP HQWHW
GHV DSSHY GH SLIRMW GHV RIIUHV GBP SGL DIQWL. TXH GHV IQIR B DUR ¥ GLYHWHV
$XVRDO  HOQYRVGX 0 HWDJ HURQW«W! Lk DDk<HV FHWM DQQ«H

e /BQIRP HP ELH GHWAQ« H FOOMYHP HQWDX[ P HP EUHV VHWG¢ WDQWP HWMH GHV
VXLYLY VXU GV GRWHWY HWFKDQUHWY HQ FRXWY GHV IQIRWP DUR ¥ FRQFHLODQW®N
DFYWY GX 5$,,4 HWFHEBN GH QRWH UHI LRXSHP HOWQDMRQDO®1 56,4 DIQWL T XH
GHVDFVRQV ¢ YHQWU' HX[ ,QIRP HP EUHVR QW GLLIX\kHV FHWM DQQ«H

wI®ES: : 8EPn (/H5%$,4 HWSDUAEX@ UHP HQWDFW VXU\D SDJH ) DFHERR N TXL
UHRIQWS XV GH SHURQQHV &H@I FL HWWP IMH ¢ NRXU WkJ X@ IHP HQWDYHF GHV
QRXYH@N HWADFVRQV ¢ @FXDOA GHV UHOVHL QHP HOW \XU BN VHIEHV GHV DBV
SRXUMRIQGH WSIGHP HQW®N «TXISHY HWBN SHURQQHV FRQFHWD«HV DIOVL TXH GHV
P MHV HQ YDBIXUGHV ERQV FRXSV HWSIR MW GH QRVP HP ELHV 2 Q SHXW«J DBP HQW
UHWRXYHUGHV SKRVRV LOX\VADQWBI DFYWV GX 5 $ ,,4

2B1i P! (/JHMWIZ HE GX5%,,4 VHUADXWLGH SOWIR B H GH GLIXVRQ GEQIRUIP DMR Q
HW GH WI«WHQFH SRXU GV P HP EUHV ®NV SDUMQDUHV HW ®f JWDQG SXEQE
5«JX@ HP HQWP IV ¢ MXU SDU &TXISH LORIH XQ WSHYRW GHV R WDQMP HV
P HP EUHV | DFIOBOWD FRQQDMDQFH GHY UHWRXUFHV H IMDQUAV HWBH k| « IHQFHP HQW
YHW @IV VHEHV DSSWRS UV / H MW VHWAkeJ DBIP HOWGH FDQDOGH GLLIXMRQ SR XUGHV
GRFXP HQW QRXYH@BV HWDFWDOAY HQ @HQ DYHF @AQ«DQFH GDQV @ WKJIR Q 8 QH
VHPMRQ G«Gl«H DX[ RIIUHV GBP S&LSHP HWGH FHQADQHUGN SR WAV GIVSRQIE®N DX
VHIQ GHVRU DQMP HVP HP EUHV VR XAHQ P HWBQWDXWLHQ YDBIXUBV R SSRUXQIALY GH
E«Q« YROWHWGEP STEDARQ GDQV®I P LaHX FR PP XQDXVIDLLH
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/ D VHQMEIDDMRQ FRQOWIAH XQ YROMWHWHOWHOGX P DQGDWGX 5$,,4 , WDYHWY VHV
DRV B UHI URXSHP HQWYIMH ¢ P IHX[ |DILH FRQQDWH BV DDV GH @A« DQFH ¢
G«FROWKLLH BN SWMJ «V HWE IDYR WHUXQH FRP SIKHQMR QSDWARI «H GHV HOMIX|

DX[ T XHY | RQWDFH BV SHURQQHV BIVSXVP DU LODDHV

Hidpu2 ®ui 2y SHb pHEZAISPS Du:P2{u/ @1 v A p®u dib 125 8§u

/ BXIP HOMMRQ GH @ SWVHOFH GH SHURQQHV HQ WXDVMR QGBAQ«UDQFH GDQV GV
HVSDFHV SXEQFV SRWH GH QRXYHDX[ G«ILV GH FR KDEMIDMRQ HWSOMHXLW DFVWXLY GH @

FRP P XQDXW H SUP HOW®» EHVRIQ GBWH P LHX[ R XM@YV SRXU\ IDUH IDFH HW
FRP SUHQGWH ®f SK«QRP 2QH ( Q FREDERUMR QDYHF ®f &,8666 &1 HW® 91 GH

4 X«EHF ®15%,,4 DFROQMEX« ¢ GOERWDIRQ GXQ DVATHUGH IR B DMR QHWGEFKDQJH

GHWIQ« DX[ FRP P XQDXWV GRFDBN &HWA DQQ«H XQH TXLQ] DIOH GEMATHLY R QV«\W

RITHW UHNRL) QDOWS XV GH SHUR @HVMXHVGH GLYHW P LOHX]

§2:u HSH )8 17T2u 8Su: uHSPHu:
$ X FRXWY GH @®QQ«H SOMHXWY DFAMWY GH VHOMELMVDVMR QVROQWP HQ«HV SDU®BI5 $,,4

VW@V T XH

e 3UVHOWMRQ ¢ @ QLYHUAW / DYDOGDQV B FDGUH GX FRXW/ 696 0 «\WR &®RRJIH
GEOWMWHOWMRQ FRP P XQDXVBILH GDQV & FDGWH GH @ VWROUW SWSDUIDVR IH ¢ @
P DMAMH

e $VIHUP «GLDV HAMQ«WDQFH HQ FR @ER DMRQ DYHF @ ) «G«UDARQ SR HWR @H®
GHV NRXUDDDMAV GX 4 X«EHF

e &RQI«UHQFH VXU@AQ«<UDQFH FKH| &V SHURQOQHV D°Q«HV my D UIHADIVMA VDQV DGUHWH }
GDQV ®f FDGWH GHV 5 HQGH] YRXV GH & WRFIDMWRQ T X«E«FRIM GHV UHADWYHV GX
4 X«EHF

« 3DQHOM/ D YIG TXH QRXV YRX®RQV} IRXP FIVR \HQ GDQV ®f FDGWH GHV « BFVR ¥
P XQIFISDBNV

e /H®RIHP HQWMRFLDOHWFRP P XQDXVILLH ? SUVHQVMR QHQ FRADER DMRQ DYHF ®f
5$36,0 GDQV® FDGUH GHV<« VW J «QuDX] GH @AQ«UDQFH DX 4 X«EHF
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/ D 1 XIWGHV \DQV DEWY HWWXQ «Y«QHP HOWGH VHOVELDOMR QLOFR R XQDE®

DX 4X«EHF TXL D @X FKDTXH H YHQGUHGL GRAREH (Q SDWDQW
i P ERQI XHP HQWXQH SDWAH GH @ QXIWGDQV @ XH ®N SDWAEISDQWAV HW
SDWAFLSDOW VRQWIQYIWY ¢ YHQIU ¢ @ WHQFRQWH GHV SHURQQHV HQ VWXDMR Q
GRAQ«WDQFH RX ¢ UVTXH GH GWH HWH[ SUP HUGXUVRAGDUW & HWkY«QHP HQW
YOMH ¢ GRQOHU XQH YR ¢ FHV GHWDR UHV ¢ G«FROWKLUH BN SWUMJI«V ¢

G«P \ VAILHU GIXWY WDO&Y HWE FLHU XQ HVSDFH GH UHQFRQWH HWGH P I LW

\RFLD®

(Q DYUO ® 5$,,4 D FRQYRTX« VHV P HP EUHV SR YU ® ®QFHP HQWGHV
WDYDX[ SWSDIDVRILHV 8 QH YIQIVIIQH GH SHUR @HV RQWSUWY SDUN¢ FHWH

UHQFRQWH HWP 1V HQ S@FH GHV FR PIWV GH WDYDIODILQ GERW DQMHU &GIMR Q
GH @ 1 XIMGHV\DQV DEWV

/H RFREW SRXUD H«GMRQGH®16$ SU¥VGH SHURQQHV\H
ROQMDWHP EGHV ¢ @ 3OFH GH @ QLYHWAW DX FHQWH YI@B GH 4 X«EHF HQWH
KHV K ¢ GRFFDMRQ GH @&Y«QHP HOW3 XV GEXQH YIQIVIDIOH GH NIR ¥ XHV
GBQIP DMRQ GEQIRWP DARQ GH VHQVEIMDMRQ DIQVW. TXH GH GIMMEXVWR QGH
P DWUHO GH Y-WWP HOW HWGH QRXUMXUH «VDIHQWR WDQMV /H NDUWDR N D
FROWIM« XQ P RP HQWRUAGH @ R kH UcXQLADQWGHV FIVR\ HQOHV HWFLVRR \HQV
GH VRXV KRU] RQV / D P RELOVDMRQ HWEP STEDMR QGHV SHWRQOHV FRQOFHUQ«HV
ROW JWDQGHP HOW FRQWIEX« DX VXFFRV GH @& Y«QHP HQW 3DWID@GP HOW
GEXWHV [QMDWYHY GFDBN VH VROWMOQXHV GDQV Gl « HQW VHRWXLWY GH @ YLaBI
QRVDP P HQWE &KDUBMERXW Y4HDXSR W@ + DXVK 6 DIQWEKDUBN HWE DIQW ) R \
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o &RP W GUHRMXUHQ MOQ«WDQFH  UHOFRQWHV

e 5 HQFRQWHV WIVXVIDLLHV 9 L@ GH 4 X«EHF &,8666 &1 5%,4 DX[ \WHP DIQHV

o &DXFXV 9L GH 4 X«EHF 6394 &,8666 &1 5$%,,4 WHQFROQWHV KHEGR PDGDILHV
SHQGDOWD S« URGH HVWAYD®

e &RP M GH YLJH KLYHWQD®! UWHQFRQWHV KHEGR P DGDILHV SHQGDQWD S«UR G KLYHUD®

e (\VSDFH FRKDEWMIMRQ FHOWH YIG@B ( &&9 UHQFR QVHV LOVMUHFVR LHEBV HW  LHQFR QWHV
GX FRP W GRRU DQMVMRQ

o &RP W IRIG MQ«DQFH ? FREADERWDVRQ ¢ @ GLIXVR QGX IDSSRW

o &RP W LQWUHFVRUHO VXU @AQ<WDQFH HQ S«USK«UH DYHF @ 9L GH 4 X«EHF HW®I
&,8666 &1  UHQFROWHV

e &RP W GH SIRVIJ H GH @ WIHFKHUFKH DFIR QUXU@WQ«UDQFH HQ FR M VA XQLYHWAVIILLH HQ
FRMERWDMRQ DYHF @ QLYHWW / DYDO  WHQFR Q\HV

e &RP W WJIRODCSRXUBI G«QRP EUHP HOW  UHOFRQWHV

IbS Suy yu H

e &RP W GBODOVH3$,,  UHQFRQWHV
e &RP W GBQDOH35&&  WHQFRQWHV

huP p::u

e &RP W VDFWI XH$UH2 XYHUWM  WHOFR Q\H

e &RP W VIDFWI XH SUIRMMGH ®RJ HP HOWWR FDOWXQHWH / H=«QIW  UHQFR Q\H
e &RP W GH SI®RVIN H & RDODARQV MIXQHV UHQFROQWHV

mPHHL oS / SPh2uHl uHEUN8®P: b :  §KES&L
e &HUFG®I KJIRQDOGX &R@IFW SRXU @FAXMR Q HW B! G« YHRRSSHP HQW\R DO GDQV @
&DSVD®! 1 DARQD®!  UHQFRQWHV

ap/ 2y HH : pH/ S2HEB SH . 2 |
&RQI«HQFH FDQDGIHQQH SRXUP HMH I1Q ¢ @AQ«WDQFH &$(+ GX DX R RREH
¢ 2WDZD
o VDWJ«QuIDX] GH @AQ<WDQFHDX 4 X<EHE GX DX QRYHP EWH
e )RWP DWRQ my DUWGH SDUBIUDX[ NRXIQDOMAV} SDU-HDQ 3DVWDO DYRH® [« YUHU
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/H3WRMW <3$57 ' LIIFXOYV < P R IR @HM®N HW3RXYRIWGHE JLUDX 7WDYDIO DX GH @
FREDERUDVMRQ HOWH $* ,5 HQ \DQW P HQWD®! B1523 HWBI5$,,4 \H SR XIXMGHSXLY

VRXV @ IRWP H GEXQH WHFKHUFKH DFIRQ HQ SDUMQDUDWDYHF @ QLYHUAW 7< /8 4
$SBV XQH SUHP 12 H SKDWH D «H VXU @ FR PSWKHQMRQ GH @ FR QMXFURQ HW®
P DQUHWIMRQ GHV GLILEXQYV «P RURQQHN ¢ WDYHWY HWDX GH® GH @ S«UHQFH GH
WDYDIO GHV LOWAHQDQW HWGHV LOWYHQDOW GDQV ®f P LOHX FRP P XQDXVIILH ¢
4 X<EHF XQH GHX[ 2P H SKDVH VBMADP RUF«H SRXU JWFH DX \R XAHQ GX
3WRIWDP P H GH VXE YHOWRQV GH SUR MIV @<V DX[ DFAYIWY GH SUIRP RURQ GH @ \DQW HW
GH SWKYHOMRQ 36$33 WX GX 3@Q GBFURQ WJIR @OGH VDQW SXEQ@XH GH @
&DSIMDB! 1 DARQD®!

(Q ® SIRMWD SRXUXLYL VR QREMIFWI GH UHQIRUFHU ®1 SR XRIU GBJ LU GX
PLIHX VXU GV HQWMIX[ @V DX[ GLUIIEXQYV «P RWR @HMNV HW ¢ @&SXMHP HQW
SURIHWRQQHO 33 V GH SHURQQHV R QVSUV SDWWE GLYHWHV DFIMMEY LQFOXDQW
IRP DARQV VXU @ JHWMRQ SDWFISDWYH DFFRP SDJQHP HQW VXU P HVXUH DWATHWY GH
FR G« YHRSSHP HQWDFWYIMEY GH WDQM HWAGH FR @DMDQFHY DIQWLTXH GHVIRWP DR ¥
FRP P H $ FFXHIQU VDQV IHFXHIA@U RX @QMDWRQ DX 7HQMRQ DQG 7WDXP D UHBIDMQJ
H HUFIEHV 75(  &HV HVSDFHV RQWSHWP LV GH VR XMQUUGN « T XISHY HWBN J HWR Q@DLULHV
GH FROFWMMHU GV HOMIX[ HW GBIQFR XDIHU ®f G« YHR SSHP HQW GBEXQH FX®XH

RW DQMVOVMRQQH@ | DYRUIMDQWD VDQW SM FKR RJ LT XH












