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5 HJ LRXSHU DQLP HU P RELOVHU VRXVHQLU HWUHS U< VHOVHU GV
RW DQLVP HV FRP P XQDXVDLLHV DXVRQRP HV  XYIDQWDXSW V
GHV SHU/RQOHV HQ WX DVIRQ G M« DQFH RX ¢ UVT XH
G HUDQFH HWG IMQ«DQFH GH @ UcJ LRQ GH 4 X«EHF

126 2% (&7,)6

3 WIRP RXYRW HWG«IHQGWH &V GLRIW HWGV LOWU-W FROHFW V
GHV SHURQQHV HQ MWDVMIRQ RX ¢ UVIXH GHUDQFH HW

G MK« DQFH

2 S«lHU XQ WWHDX G «FKDQJH GLQIRWP DURQ HW G HQWDLGH
FRP SRV« G RW DQLWP HV TXL RHXYUHQWDXSW V GHV SHURQQHV
HQ VWXDVIRQ RX ¢ UVT XH G HUDQFH HWG M« LDQFH

3WRP RXYRW &V 1QOWUH-W GH WV P HP EWHV DXSUWV
G DWRFIDVIRQV VP LDUHV G RU DQLWP HV J RXYHWHP HQVDX[ HW
SXEQFV DIOWML.TX DXSU¥ V GH @ SRSXMWRQ

6HQVELAVHU «GXTXHU HW FRQWIEXHU ¢ CODXJP HQDMRQ GHV
FRQQDLWDQFHV IDFH DX[ W<D@WV GHV SHWRQQHV HQ VWXDVIRQ
RX ¢ UVTXH G HUDQFH HWG IMKQ« LDQFH

3 LIRSRVHU GHV DFVIRQV T XL FRQWIE XHLRQWE @ S U« YHQURQ HW¢E
@ GLlP IQXWMRQ GX SK«QRP 2QH GH OMKQ«WQFH HW TXL
| DYRUVHLRQW OLQFOXMIRQ VRFID®! GHV SHU/RQQHV HQ VIVXDVIRQ
RX ¢ UVT XH G HUDQFH HWG VI« LDQFH

) DYRUVHU @ SDUAFLSDVIRQ GH ODSSWRSUDVIRQ GX SRXYRLWJ
G DJ WU GHV SHUWRQQHV HQ VWXDWRQ RX ¢ UVTXH G HUDQFH HW

G MR« DQFH
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0 RWGH @ SWMGHQFH
0 RWGH & T XLSH
5 «VXP « GH MQQ«H
9 IH DWRFIDWYH
0 HP EHUKILS HWDWHP EQHV J «Q« DBV
&ROQWMHIOGBGP IOMADMRQ HW« T XLSH GH WDYDLO
&RP W 5 HARXUFHV HQ K«EHW HP HOWGE W HQFH
&RP W¢- HXQHWH
6 RXVIHQ DX[ RU DQMP HVGH SWR[ IP W HWFRK DE MIMRQ DX FHOWH YL
&RP P XQIFDWRQ HWWHOQMELDDMRQ
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/ D 1 XIMGHV\DQV DEWV
" «YHRSSHP HOWGHV FRQQDMDQFHV
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6 RXVIHQ 1 LQDQFLHU
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/ H FROVHIOGBGP LOMADMRQ D G«EXW @QQ«H DYHF XQ YHOWGH | UPFKHXUS DU@FFXHLO
GH GHX[ QRXYHDX[ DGP LOIMADWIXLY | DIVDQWS UHXYH GBXQ J IDQG HQJ DI HP HOWHWGEXQH
EH®I P RWDMRQ /BIQWMHP E®I GHV FR PS«WMQFHV @ SHUAH HW G VHOWP HQW
GBS SDUMQDQFH TXLVH WRXYH DXVR XUGH @ VIDE ®f FR WX HQWXQH J IDQGH IR BH SR XU
QRWH UHJ LIRXSHP HQW,CHVWP SRUBQWGH VRX@ QHUT XH FH@ FLOH YIHQWS DV GH QX
SDUAHWT X B SXIVH VRQ «QHU IH GDQVVR X/ BV R WDQMP HVP HP EUWVGX 5$,,4 DIOWL
T XH GDQVVRXVMV BV SHWRQOHV T XLVRQWFRQFHD«HV SDUQR WA P MUR Q

$X QLYHDX R DQIVDMRQQHO ®f | DIMADIADQWT XH QR X/ UHIQR ¥ HAWMVDQV DXFXQ GR XM
® G«SDUWHW® HP SOFHP HOWGH @ SHURQQH UMVSR QDE®! GH @ FR REIODUR Q

6RX@ QRQV TXH GXWDQWFHWA S«URGH BV DGP LOMADWXLY HWE T XISH GH WDYDIOR QV
VRXWP IV HQ  XYUH DILQ GBMWXUHU ®1 ER QIR GVRQQHP HQWGH @RW DQIVOMR Q 1 R X/
WWIQRQV GBLEBIXWY ¢ UHP HUFLHU FKDBIXUHXVHP HQWP DGDP H - [P HQD 0 LEKHD SR YU ®
VRXVIHQ T XB{@ QRXVD DSSRUAL 0 HUFL«J DBP HQWDX[ RUW DQIWP HV HWS DUMQDILHY T XL

QRXVRQWMQGX @ P DIQ

(Q FH TXL D WDIWDX[ DPAMWY HWVHWIFHV GX 5$,4 SOMHXW FR PV HW
UHSWVHQVMRQV RQW«W DX F XU GH QR VDFURQV VDUILFDARQ VR FD® R IH GH
VHWEH P HVXUHV KLYHODBN @RIHP HOW R IDX[ HWSOXV HQFR H / H VXMWT XL UHVIHQW
GDYDQVDI H BMWMQURQ HWWQRWH [P SCFDARQ GDQV @ G«P DUFKH YMDQWE G« YHR SSHU
XQH YMRQ HQ P DWAUH GBAQ«WDQFH GDQV @ 9IGB GH 4 X«EHF &R PSWHQGWH
@AQ<DQFH DGRSWAUXQH DSSWRFKH J® DG HFR @DWH BV GLR W GHV FIVR HQV HW

FIVR\ HQQHV HQ WDVRQ GBAQ«DQFH GR @HUXQH YR DX[ SHWRQOHV H FOHV



UHFRQODWH B SRXYRLUGE LUGHV SHWRQQHY HWGHV FRP P XQDXW\V DYR UXQH YIMR Q
WDQWHUID®! LOYHWALIGDQV GHV LI IDVAKFWUHY HAR HP HQW\R DX[  YIVHU@J DOA HW
® QRQ GIMFUP IQDARQ GDQV @SSTFDMRQ GHV B J®P HOW P XQIFISDX[ DGDSWU
@P «QDIHP HQWGHV HVSDFHV SXEQFV HWDYRLU XQH YIGB HQ FR K<UHQFH DYHF HWHQ
VRXMHQ GH VRQ P IQHX \VRQW BNV «@P HOW TXL RQW «W SRWV SDU ®f 5$,,4
0 DIQVHIQDOW@YHQLUQRXV G«P RQWHWD @ SDPWGHV DFMRQV SR WHV

$X QYHDX GH &TXISH GH WDYDIO QR X/ WIQR ¥ ¢ VRX@ QHU TXBI® D IDIWSUHXYH
GBIQI DI HP HOWGH P RUYDMRQ GH SHWA Y« IDQFH HWGH SUR BVIMW DILQ GH SR XWXLYUH
QRWH P MRQ 1 RXV QRQV MOQF2 IHP HOWE BN IHP HUFLHUSR XUVR XA WDYDLOU DDA«
DX FRXW GH @ GHWDI2 UH DQQ«H

( Q WILP LODQWQRXV SRXYRQV ~WH IHY GHV Gl LV TXLR QW UHBIY«V HWOR XEQH] SDV
TXEO\ D GH YRXV GDQV VRXMV FHV DQDMRQV 1 RXV \DYRQV G«M TXH @ QR YXHD
DQQ«H WVHIYHWD SOMHXWY VXISUVHY HWUHER @GIWHP HQW TXH FH VRWDX VHIQ GX
5$,4 GDQV YRV RU DQMVMRQV UIHVSHRAYHY R X GILHFP HQWGDQV @ FR PP XQDXW

6 DFKDQWFHD QRXV WQRQV ¢ YRXV GLLH TXH QR X/ \R PP HV SUW ¢ IHBIYHU BN Gl LV

TXLVH SUMHQWUROWE QRXV GDQV® SR KDIQH DQQ«H

1t D063%M ¢, ..
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&HWA DQQ«H IXWP DUr'X«H SDU GHV FKDQIHP HQW [P SR QW DX VHIQ GH QR WM
«TXISH 7RXWGEBERWG QRXV DYRQV HX & SUYI®JH GER@U LUQR WA SHWM «TXISH GH
GHX[ HQ DFFXHL.EDQW&\ UO3 UQJ DXAVDX AH GH UHVSR QDE® GHV FR PP XQIFDMR ¥
6RQ G«YRXHP HOW HW \D SDWR Q RQW «W GHV DWR XV SWFIHX[ SR QR WA
UHJ LIRXSHP HQW®! WP SV GH VRQ FR QUDWDYHF QR X/ & HMWGR @& DYHF XQH SR QWA GH
UHJ UHWT XH QRXV XL GMRQV DX UHYR UHWER @H FKDQFH GDQV VHV SUR NIV IXWW/ 1 R X/
WIQRQV ¢ H SUP HUQRWH SURIRQGH J IDWXGH SR YUMD FR QUEXVRQ H FHSVIR @H ¢
ORWH «TXISH

/| BRTXISH D «J DBP HQWGY: FRP SR WUDYHF XQH S«URGH GH WDQUMR QDYHF B G« SDUW
GH 0 «@QH * IDYHO¢ @ FRRIGIODMRQ $® M TXH QR X/ DYR ¥ «W WP SR DUWHP HQW
SUY«V GXQH FRRUBIODWRQ HQ G«EXWG DQQ«H QR X/ DYRQV SX FR PSWU VXU ®

G« YRXHP HQWGH QRWH FRQVHIOG DGP LOMADVMRQ HWD P R BEOVDARQ GH QR WP HP ELHV

SRXUQRXV VRXWIQLUGDQV FHWH S« URGH GH WDQMMRQ ( Q QR X/ VHUDOWR X/ HWWR XV

BV FRXGHV QRXV DYRQV SX DWXWHU @ FROUOXIW GH QR VDFPWIMY HWGH QR YV
UHS W VHQUMRQV SHQGDQWFHWM S«URGH KDXWM HQ Gl 4 XH@ FKDOFH QR X/ DYR ¥

GH SRXYRIWFRP SWUVXUXQHFRP P XQDXW \LP R B@4H HWR GDLULH

0 DA Wk BN G« IHOFRQWAY QRXV VAP LOR ¥ @QQ«H @ VAVIA KDXWA HWAVDWILMVDIVAHY GX
WDYDIO DFFRP SQ@ / BQQ«H GHP HXWH P DO VR XM XQH DQQ«H TXL
WP RL QH GH @ ELIHQYH.EMQFH @ \RAGDUW @QGLI QDMRQ @ FUkDMWY HWD UMIOHOFH
SWMVHQW GDQV QRWH P L@HX 1 RXVWIQR O ¢ UIHP HUFIHUVR X/ BV P HP EUHV SR YUYR WM
HQIDIHP HQW LQG«IHFE®! HW YR WA G« YR XP HOW TXRAGIHQ ¢ DP «@R HU GV
FRQGIMRQV GH YIH GHV SHWRQQHV HQ IWDVURQ GBAQ«DOFH ( QVHP E®I QR X/\R PP HV
XQH IRUFH SRXU ®f FKDQJHP HOQWHWQR X/ \R PP HV [P SDMHQWHV GH FR QIQXHU ¢
FROWAXLLH QRWH FRP P XQDXW DYHF YRXV 0 HUFLGBWH @

9 t¢p 3%6%m] t At ¥



5T680 T " (/7 $11T(

/ DQQ«H D P DUF'X« GHV FKDQIHP HQW WJQUIFDMIV DX VHIQ GX 5% ,,4
OMDQWS@FH ¢ XQH QRXYH@! 2 IH GH GV HWG R SR WQIWY / HV\VRP EUHV QXDJ HV GH
® &29, VRQWGIMS«V SHP HWMDQWE QR W UHI LR YSHP HQWGH WHSUHQGUH \R Q

WRX & HWGH UHWRXYHUS UIRJ UIHWMYHP HOWQR \DFWYLV Y HNAHOWH@HYV

&HSHQGDOW® 11Q GH @ SDQG«P IH QB SDVVR X\t IDIMKW i QR QP H GEXQ UHVR YUt @
QRWP DB SRXU BIQWHP E®I GH QRWH FR PP XQDXW /H SR WDIWGH @AQ«WDQFH D
O HP HOWFKDQJ « GDQV BV GHUDI2 UHV DQQ«HY DXVBOWSR XUM WkJ IR QGH @ & DS Vb
1 DWRQD®! TXH SRXUBIQWHP E®I GH @ SWR YOFH ( Q HIIHW@AQ«UDQFH HAVGH SOV HQ
SOV YIME®! VBQWGDQV BNV TXDWAHY FHOWDX] TXH GDQV BN VHRMXWY S« USK «UT XHV
/ HV VMXDARQV GHV SHURQQHY HQ VWDMRQ GRAQ«WDQFH VH FRP SO LIHQWHWGXWY/
EHVRIQV VRQW JWDQGIMDQW ' DQV ®f FROMW R» @ SR XOMR Q FR QMQXH GH
VBSSDXYUU HWTXH BV FRQGMRQV GH YIH GHV SHURQQHV VH SWFDUMHQOW ®f P LQHX
FRP P XQDXVBLLH HQ MOQ«DQFH HVAGH SOV HQ SOXVVR @FLW SR XULOWHQIUHQ DP R @V

HWHQ DYDOGX SK«QRP 2 QH

| BQQ«H HW GRQF DXWL MQR QP H GH UWHQR YHDX SHWP HWDQW GH
VBGDSWAUDX| DDAV FKDQJ HDOWAV GH QR W P LAHX QR XYHDX[ FR@JXHV QR XHDX[
P HP EUHV QRXYHDX[ SURMMW HWQRXYHDX[ FRP WV

e (P EDXFKH GBQH SHIRQQH UHVSROVDE®! GHVFR PP XQIFDMRQV GDQV ® FDGUH GX
SWIRIWP P H 9HW XQ &KH 6RL 9&6 QR X/ DYRQV LHEX XQH VXEYHOMR QQR X/
SHWP HWBQW GH SWRF«GHU ¢ @ EDXFKH GEXQH SHURQQH UASR QDE®! GHV
FRP P XQIEDARQV SRXUXQH SDUAH GH @QQ«H &H SR MWQR X/ D SHWP LV GH IDILH
XOH P MH ¢ MXUHWGEKQURWP IMHUQR VR XMY GH FRP P XQIFDMRQ WA TXH B WM
Z HE GX UHJ IRXSHP HOWT XL«VBMS XV T XH GY%

e 0LH HQ SO@FH GX FRP W \WDW.JIH HWDFVMRQ GX 5$,4 ® FRYS GHF XUGH
@& T XISH HWAWDQV DXFXQ GRXW @ P MH HQ S@FH GX FRP W \WMDW.J IH HWDFVR Q
WX GBXQH Wl ®f IRQ FRGIFYH ®i P DQGDWGX FR PLW HWGH VR XMQIUG T XLSH GH
WDYDLOGDQV @BFVWDDVDWRQ GH @ P MR QHWGHVREMIFWIVGX 5$,,4 G«VWAP LOHUHW
SDWMFISHU ¢ ® PM HQ XYW GH VWDWJIHV GBFWRQ SRMIXH GH
FRP P XQIFDMRQ HWGH P REIMDVMR QHQ SKDVH DYHF B SOQ GBFVRQ GV SUR WV
GBQQHV GX UHI URXSHP HQWHWBIV HQMIX[ Y«FXVSDUVHVP HP EUHV



' «SERHP HOWGEQ SIRMWGH IRIP DRQ VXU@AQ«UDQFH HWD FR KOEIVIMR QVR DG

| BXJP HQUMRQ GH @AQ«WDQFH HW®N G\ QDP [TXHV GH FRKDEWIMR QTXL HQ
G«FRXGIQW HQJ HQGLHQW GH QRXYHDX[ GIlV DYHE GNTXH@N QR X/ GHYR @
FRP SRVHU$ X GH® GHVFRQFHWIMR  H LWDQWAY DWXUDQWKQH YL IH HAD P IVH HQ

XYUH GBFURQV SRXU DP «@RMHU @ FR KOEMIMRQ KDWP R @HXVH GDQV QR V
TXDWHY XQ SIRMWGH IRUP DMRQ LOWWHFVR HOVBMAG«S® \« FHWH DQQ«H SR XU
P IHX[ RXVIGHIUGN FRP P XQDXWV @& BON YLV ¢ YIV GV HQMIX[ T XBI®BNV IHQFR QUHQW
/H SIRMW \H G«S®H HQ SDUMQDUDW DYHF ®f VHWIFH GER WDQMMR Q
FRP P XQDXVDILH GX &,8666 &1 HW G&TXISH GEQMUYHMRQ SRXJ ®f YIYWH
HOWHP E® HWID FRKDELVIMRQ VRFLD®! GH @ 9 LGB GH 4 X«EHF

' «P DUFKH GH FRQUXGIMRQ SXEQ XH SR XU® 9IMR QHQ P D H GRAQ«UDQFH GH
@ 9LQBI GH 4 X«EHF ¢ @LYHU @ 9@ GH 4 X«EHF ®QEDIWD SUHP 2 IH SKDWH
GH FROWXOIMRQ ( Q SOV GBYRIWSDWFLS« DX[ GLLI«UHQWA DFVIYIV LQIMEHV SDUD
YIGB @&TXISH HWON P HP ELHV GX 5$,,4 WH \R QWP RELDAV SR XU ®! G«ST WGKQ
P «P RIH &BMAXQ WDYDIOGH BRQJ XH KDBIOH TXLD «\W kDD DILQ GH P HWAH GH
@YDOW BV SWRFFXSDARQV GX P LBHX FRP P XQDXVDUH SR WU @ YRL GHV

SHURQOHV HQ MWXDWRQ GRAQ«UDQFH HWMQIXHQFHU BV R HOVIMRQV GH @ 9 LG GH
4 X«EHF

0 DA Wk VRXV BV D&DV HWON GV UHQFR GV FHWH DQQ«H QR WA UHJ R YSHP HQWD
FROWOX« ¢ G«IHQGUH \D P MRQ DYHE SDWR QHWD P DIQWIQX ®f FDS VXUGNV R BHFWV
TXH @RQ VBVBIWFR@IFWHP HOWGR @« HQ GGEXWGEQQ<H 1 RXV DYR & FR QMQX« ¢

UHS W\ VHQWAUDYHE G\VWILP LODVMRQ GV IOW W GH QR WP HP EUHV T XL Lk DDHQWKQ WDYDIO
TXRWGHQ HWHOMHOSRXU BV SHUR @HV HQ WDWRQ GBAQ«WDQFH R X ¢ UVTXH GH
GWH GDQV @ WJIRQ GH 4 X«EHF &HV HIIR W WP RLQHQWGH QR WM WMIHQFH
FREYIFWH HWGH QRWH YRERQW LQ«ELDQME®1 ¢ | DILH HOWIQGUH @ YR L GH FHV GHUQI2 UHV



9, (
$662&,$7,9 (

WHY | 2 @B pHS: :uy ! dqu: B 2Sdu:

/BWHP EQH GX 5$,4 VBMVUHQFR QWH ¢ WHSUMHV
FHWM DQQ«H  QRXV DYRQV WOX QR W $\WHP EQH
J«Q«D® DOQXH®I O HSWP EWH XQH
$WHP E@H J«Q«DB® \VS«FIDB ®f  G«FHP EWH
XOQH GHX[ 2P H $WHP EQH J«Q«WD®! \VS«FLD®! VXLYIH
GXQH $WHP E@H WJIX@WH GHVP HP ELW ®I P DW/
DIOVL TXBXQH $ WHP E@H WkJX@ tH GHVP HP EUHV
O MIQ &HVP RP HOW GH UHQFR QMH SHUP HWMQW
GH IDILH ®1 SRIQWXU @& YRONMRQ GH GlLI«UHQW GR MHWY/
HWGH SUHQGWH ® SRXY GHV P HP EUHV ViXU BV HOWAX[

TXL®N FRQFHUDHQW

(Q ® 5$,4 D DFFXHI@ QR YHDX|
P HP EUWV ELHQYHQXH ¢ 2 & $1 HWE &RV HQ 0 DIQ

1 RAH P HP EHUKIS FRP SW P DIQWIQDQW P HP EUHV
DFWV HW DWRFL«V  UHS W VHQVDQW XQH UFKH  GLYHUAW

GB{ SHWAHV T XLIDMD | RUFH GH QRWH UHJ IR )SHP HOW nSi BueP2a %O

U/ pu PSS ®u

| SHp P2 280 :

HHE @2 B ®u : S
hipt S:: §ESHp



I uBEBEY b bHSH  pHT1PB p ®u HShSH

/ RW GH QRWH $ WHP E@H J « QDB DQQOXH HQ G«EXWGBQQ«H FIOT SR VAV «VIDLHQW
HQ «BIFIRQ DX VHIQ GX FROHOGEBGP LQMAMMRQ 1 RXV WIOR @ ¢ VDOXHU 6\ SKDQUH

/ DP SUIRQ HWO «RQIT XH * ILDUG SRXUBIXWY QR PEWHXVHV DQQ«HV GEP SCFDUR QDX VHIQ

GX & 1RXV GV WHP HFIRQV SR XU BIXU SWFIHXVH FR QUEXVIRQ TXL DXWD \DQV

«TXLYRT XH @4 XQH P DUF XH DX VHIQ GX 5%$,,4 SR XUGN DQQ«HV ¢ YHQLW 0 HUFLSR YU
VRXWP HVGDP HV

' HX[ QRXYH@NV IHFKHV VH VRQWGR & MR QWAV DX &$  VRIWGVMIYH 5 LEKDUG HWL DWDIH
*1JX2UH DERW TXH GV P DQGDW GH . DUQH / HWDLG 0 DUAQ 7UKGHO HW* HQHYI2 YH
4 XIOW ROWW UHORXYH@V 1 RXV DYRQV GR @ G«EXW @QQ«H IR UWGEKQ &$ P R HDK
P R« HWSUWE UHBIYHUGH QRXYHDX[ G«IlV  UHQFR QUHV GX &$ R @WHX @HX FHWM
DQQ«H  kXQMDQW GV DGP LOMADWXLY HW DGP IQMADWEHY DILQ GH VR XMQIU @
FRRUGLODWRQ HWYHL@BIUE @ ERQQH J RXYHUDDQFH GX UHI LR YSHP HOW

/ D FHQX®! GH J HWRQ GHV UIMWRXUFHV KXP DIQHV DYHF ®N FKDQJHP HQW DX \VHIQ GH

@&TXISH GH WDYDIO BV WDYDX[ VXU GV FR GBIMRQV GH WDYDIOHWD P M ¢ N XUGH @

GHWFUSVRQ GHV SRWHMV HWP DQGDW ' H SOXV GHX[ QR XHIN FH@X®N GH WDYDIOR QV
YX B MXU DX VHQ GX &$ FHWH DOQ«H @ FHOX®! ILQDQFHP HOW HW @ FHAX®

JRXYHUQDQFH / D SUHP (2 IH D SRXUREMIFW GEMER HUXQH VWMDW.J H GH ILQDQFHP HQW
DIQ GEGHQWIHU GHV P RVHQV 1LODQFIHY SR FROWRIGHU XQ WRY2P H SR W

SHWP DOHQW DX WHIQ GH ®&TXISH GH WDYDIO /D FH@X®! JRXYHWDQFH DYHF

@FFRP SDJQHP HQW GEXQH FRQUXGDQW HWADH D ®f P DQGDW GH WHYRU GV
B JOP HQWJ «Q«DX[ GDVDQWGH TXLRQWI WDQG EHVRIQ GBWH P V¢ NR YU

(Q UXP « ®GNVP HP ELHVGX &$ QRQWSDV FKY P « FHWM DQQ«H ,& R QWR % XQ L @

FUXFIDOGDQV @V P RP HQW GH WDQMMRQ TXH @RQ D WDYHUAV HWR QWXWAR XHMQL
@&TXLSH GH WDYDIODYHF EUR GDQV BV S«URGHV GEOFHUAXGHV / H &3 HWETXISH GH

WDYDIORQWADYDI@ P DIQ GDQV® P DIQ DILQ GBWXUHUGH P DIQWAQLUXQ UHI R YSHP HQW
| RUAHWS U VHQWS RXUBIQVHP E®I GHVHVP HP ELHV
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byl B (

o /B UFKISHOGE QUWDIGH

o 3WRMW 81 (

e /D' DXSKIQH

e /DXEHUY2 WH

e 0 DMRQ5 HYIYWH

e <! &%

e &Di« UHQFRQWH &HQWH 9 Lapf

/HFRP 1MW GHV IMWRXUFHV HQ K«EHW HP HQWGEXW HQFH HWAXQ HVSDFH GH UHQFR Q\H
HWGEFKDQJ H DX VXMMGBIQWIX[ SUR SHV DX[ R WDQMP HV RIIWDQWFH WSH GH VHWFHV
G«Gl«VDX[ SHURQQHV HQ VXDVMR QGRAQ«UDQFH

/HV P HP ELHV GX FRP W SDUWFISHOQW ¢ @ FR@IFW GH GR @«HV VXU &I VIDX[
GERFFXSDWRQ GH GIXWY UHMWRXUFHV UHVSHRWYHV / HY WIMMIT XHV UHFXHIAHY SHWP HWHAQW
GH GUHWHU XQ ELMQ DQOXHODIIQ GBYR UXQ SR MIWGH @& YRGMRQ GHV EHVR QV GH @

FQHQW®! <P IQIOH P DVFXQOH HWMIXQHWH HQ VAP HV GE«EHU HP HQWGHLW HQFH
SRXUD WkJ IRQ GH 4 X«EHF

&HWH DQQ«H XQH VRXW«H GHVRW DQWP HVP HP EUHVGX FR PLW D «\W kDD H SDUD
SHWP DQHQFH GX 5$,,4 DILQ GBFTX«UUXQH P HI@XWH FRP SWKHOMR QGHV HQMIX]
TXEY UHQFRQWHQWDX TXRWGIHQ HWGHV EHVRIQV GHV SHUWRQQHV TXEY DFFXHLABIQOW
GDQV BXW/ VHWIFHV ' H SOV ®f FR PIW VBMAUHQFR QU ¢ XQH UHSUMH DILQ GRFKDQJ HU
VXU GIXWY DDAV HWFREIFPAYMVHU BN HOMIX[  / HXU GIFWWH GH @ VWDVR Q HWGHV
G\ QDP LT XHV SVHQWAV VXU ®f WAUIVR tH HQ P DVI2 UH GIRAQ«WDQFH HVMOQFR QR XDDE®1
SRXUBI5$,,4



Ly B TpP Hi

byl Bb (

e &HOWH UMGHOMHCHWFRP P XQDXVIDULH - DFT XHV & DWAHU
e &HOQMHO XOUVHWFHV/ H&RP STFH 7 DMIFVR LHV
e /D' DXSKIQH

e /B WDSDGH GH 9 DOYx<@LU

e * AM - HXQHWH

e 0 DMRQO DUH ) kG«UF

e 0 DIMVRQ5 IFKH@HX + «EHW HP HQW HXQHWH

e 02UHVHWP RQGH

e /H3IR®W

e 3,34

e 5% 3 -HXQHWH GHV/ DXUHQWGHV

e B6RFL«W 6DIQWI LOFHOWGH 3DXO/ HV5 RX& WAV

e 648%7 YDWH @1

e 7%$* ?7WDYDIOGH WXH

e 75%,& - HXQHWH

e 75,3 - HXQHWH YdHDXSRWV

/H FRP W MXQHWH HWWFRP SRV GHV P HP ELHV GX 5%,,4 IQWYHQDQWDXSWY V GH
MIXQHV HQ VIWDVMRQ GBAQ«DQFH R X¢ UVTXH GH @GWH /H FR P VH YHXW-WH XQ
HVSDFH GRFKDQIHV HWGH WIG[ IR Q VXU BV HOMIX[ TXL VR EKHQW @ MXQHWH

\S«FLLT XHP HOW&H VROW UHOFROWHV T XLROWHX @HX FHWH DQQ«H

&HMA DQQ«H GV RUDQM HV MXQHWH RQW «W R @MYV SR XJ WKIQFKIU DX
G«S@®HP HOWGEQ SURMWGEQW.I UMRQ HQ & HP HQWSR YU BV MXQHV ' DQV A H
SWYHOMRQ GX 3MQ GDFRQ LOWAP LOMAUHOHQ IMOQ«DQFH GDQV ® EXWGH
VRXVHQLU BN MIXQHV YX@x IDE BNV GDQV BIXUSDWDIH ¢ @ YIH DXVR ® PH @ P HVXWH
YMH ¢ G«GIHU GHV XQMV GH VXSS@P HQWDX @ \HU DYHF DFFR PSDJ QHP HQWE GHV
MIXQHV YX@«<WDEBN T XL TXMMQWBN FHOWHY MXQHWH ' H QR XHDX[ 36/ MIXQHWH
ROWGRQF «W G«S®\ «V SDUG! 0 LQMA/UH GH @ 6DQW HWGHV 6 HIEHV \R DX[ GDQV
SOMHXWY W] IRQVGX 4 X«EHF



3RXU® WkJIRQ GH @ &DSIVD®! 1 DAR @B QR X/ DYRQV QJ R F« DYHF Bl &,8 666 &1 HW
®N DXWHV SDWMQDILHV [P SAIX«V SR XJ TXH GV SUHP [2UHV 36/ MIXQHWHY \R HQW
DWMEX«HVDX 3URJWDP P H TXDALFDARQ MIXQHWH 34 - GHP DQE2 H QR QUKFXUHOWM

DIQ GBMU HQ DSSHO GH SIRMW @QQ<H VXIYDOW SRXJ TXH ®& P LQHX

FRP P XQDXVBILH SXMAH DYRWU G WP SV Q«FHWODWH GH \H P RELOMHU DXVR YU GXQ

SUIRMMFR@IFW SRWIQUWHO

' DQV @ GHWDI2 IH DQQ«H GHV P HP EUHV GX FRP 1M MIXQHWH VH \R QVGR @ XQLY
SRXU WI@FKLUDX[ GLI«UHQWV IRP HV TXH SR XIDWSUHQGUH XQ WOSWR KWHW®GNV
FRQGIMRQV J DJ QDQWAV SRXU @W.J IDMRQ HW®! P DIQMHQ HQ & HP HQWGHV MIXQHV
$SUV SOMHXWY WHQFROWHV GH GIWFXWR @ HW G«FKDQIHV DYHF  GlI«UHQW
SDUMQDILHV GNP HP EUHVIP S@ X«V GDQV® G«P DUFKH QH VR Q\SDV D@V GH (DYDQW
SRXU®! G«STWG XQ SIRMMFREBIFW | DXV GH FRQGIVIRQV J DI QDQWAV HWGH UHVR XFHV
/ H SUIRFHWXV QB VRXWI RLY SDV «\W HQ YDIQ ,Q\VSLLk HQ SDWAH GHV Wkl Bf IR ¥ DAXHV GX
FRP W @RU DQIWP H 7 DVIFVRILHV D G«SR ¥ VR QSR MIAIS Q VR ASR YUWR 12 9R B
36/ - HXQHWH } HQ G«FHP EWH & BMAFH GHUDIHUT XLD «W UHWAQX SDU®! FR PLIW
GH W ®FRQ GH @®SSHO¢ SIRMW / H G« YHR SHP HOWGEXQH H SHWIVH MIXQHWH HQ
LOWI UDMRQ HQ BRI HP HQWSHWP HWAD GERITUUDX[ MIXQHV HQ IWDVMRQ GBAQ«DQFH R X
¢ UVTXH GH GWH XQ DFF2V ¢ GHV ® HP HQW DG«TXDW DER GDE®N HWDGDSWYV ¢
BXW EHVRIQVDIQWL. T XBXQ DFFRP SDJ QHP HQWSR YXUT XEY\VB P DIQUHQQHQW



Ly B SHI DR pHSSH

/HFRP M \MDW.J H HWDFARQ D «W P IV HQ SOFH HQ G«FHP ELH ¢ @ VXIWM GBXQH
$WHP EQH J «QulD®! VS«FID® R» XQ SR WDIWGH WXDARQ SWR FXSDQWGHV HQWAX]
Y«FXV SDUBN P HP EUHV D «W GUHW« /H FRP IW D «W Flk« DILQ GH SHUP HWAH DX]
P HP EUHV GBFKDQJ HUVXUBIXLY Wk DDAV UHVSHPYHY GH Wk @FKLUDX SR WAR @HP HQW
SROATXHGX 5$,,4 HWGESHQWIHUGHV SIMAMY GBFIRQV FR GIFVIYHY

/ HP DQGDWGX FRP W HVWMVGH VRXWAQLU & T XLSH GH WDYDIOGDQV R\ DOVDOVMR QGH @

P WRQ HWGHY REMIFWY GX 5%,,4 G«VMWP IQHUHWSDWFISHU¢C @ P MHHQ XYW GH

VDWW [HY GBFRQ SROAT XH GH FR PP XQIFDWRQ HWGH P RELOVDMR QHQ SKDWH DYHF

@ SOQ GBFARQ GV SURUWWYY GBQQ«HV GX UHI LR YSHP HOWHWB HOMIX[ Y« FXV SDUVHV

P HP EWLHV ,OMBJ IWGEQ FRP W RXYHWE @BIQWHP E®I GHV P HP EUHV VBGUHWH VIDQW
DX[ «TXLSHV GEOWMUHOMRQ TXBX[ GLUHFVMRQV RX FRR GLODMRQV HWWH WXQWE DR Q
GEXQH IRLY SDUP Rl &HWM DQQ«H IO\ D HX WHQFRQWV HW P HP EWHV \H \R QV
[P SAI X«V ¢ GLI«UHQW QLYHDX|

o $ OMLODWYH - HXQHWH 0 RQW6 DIOWS QQH
o &@MITXH' WRMGH FIW

o &MQITXH6327

e &RRS«DWYH GH\WVDQW 6$%6$

e &RP W P DIMRQ GHFKDP EWHVGH 4 X«<EHF
o /D' DXSKIOQH

e 0 DMRQGH-RE

e 0,/64&

e 2&($1

e 3,34

o 3RIQWGH 5 HS2 LHV

o 3RMW 8 1 (

e 5% 3 - HXQHWH GHV/ DXUHQWGHV

e 6RFl«W - RKQ + RZ DU GH 4 X«EHF

e 648%7 %DWH 91D

o 7DE® GH TXDWAHU® QJ LHODIH 65 R K
e <0&%

e < &%



| HXW/ SWFLHXVHY FRQWIE XVIRQV DX[ «FKDQJ HVHWDX[ WKk I®] IR & SHIP HWHQWGEBQFUHU
@ WDYDIOGH & TXISHGX 5$,,4 GDQV GO Wk DDAV T XRAWGLHQQHV T XBOHWHBN YLYHQWX UG
VWAUDIOQ &HWM DQQ«H GIVWDYDX[ GX FR PLW RQ SHUP BNV U DOVDMRQV VIXLYDQWAV

¢ 5 «GDFVRQ GEQH BWWH RXYHWM m3 R XUT XH SHURQOHQHP HXUHGHIWR G GIP L@HX
FRP P XQDXVBLLH VH VHUH GV FRXGHV }

e 0 ROVIUH HWGLIXVRQ G XQH FDSVX®1 YIG«R TXLUHSUHOG B FROWIQX GH @ GMWWH
RXYHUAM

o ' «IIQMRQ GX P DQGDWGX FRP W GHVR BHWFWYV SR XYXIYLY HWGH VHV Gl « UHQWAV
EDDHV

* /DWGDAVRQ GXQP «P RIWH GDQV ® FDGWH GH @ G«P DUFKH GH FRQVXOIMR (SR XU
® YMRQ HQ P DW? UIH GBAQ«WDOQFH GH @ 9 LB GH 4 X«EHF

¢ 5«l®f LIRQ XUBNEHRIQV GHV SHYRQOHV HQ WWDVRQ GBAQ«DQFH HQ S«UR G
HWRYD®! HWSOXV SDUAEX@ P HQWD T XHWIRQ GHVFDP SHP HQW ®IV] R GV GH
VRQUDQFH HAWGBI GURIMGBWH ¢ GELL

¢ $QDOWH GH® YIMRQ SW@P LQDILHHQ P DV UH GRAQ«UDQFH GH @ 9 LGB GH 4 X«EHF
SRMVIRQOHP HOWGX 5$,,4 HWWADWJ IH GH FRP P XQIEFDURQ
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&HWH DQQ«H QRXV DYRQV HX @ FKDOFH GBP EDXFKHU
XOH SHURQOH UHVSROVDE®I GHV FR PP XQIEDARQV ¢
SDMUGX P R GH G«FHP EWIH 6R QP DQGDW«VIIWGH
PHMH HQ  XYUH ®f SOOQ GBFURQ «@ER K HO

GH G«YHRSSHU GHV RXWY HWGHYV WDWJ LIHY GH
FRP P XQIFDVMRQ DIOM.T XH GH FR@ER HUDYHF & T XLSH
GH WDYDIOVXUGL I« IHQW GRWHLWY 6R QDUIY<HDX 5% ,,4
D SHP IV GH P HWMH ¢ NMXU QRV GlUI«UHQW R XY GH
FRP P XQIFDMWRQ SRXUP HX[ «SRQGWH DX[ EHWRIQV GH

QRVP HP EUWHVHWSDWMQDILHV

&HMA HP EDXFKH D «W SRWE® SDU @RFWR LGEQ

ILODQFHP HOWGDQV ® FDGWH GX SR JDP P H 9HWY/ 8 Q

&KH VRL 3DUFRQWH GV FRQGMR ¥ GH ILQDQFHP HQW
QRQWSDV SHWP IV GH FROWRIGHU XQ WR 2P H SR W

SHUP DQHOW, OHVAGH SOV HQ SOXV « IGHQWT XH FHD HW
HWHQUHO SRXU DWXWHU XQH FR QXMW GDQV QR V
DFWRQV VH GRWU GEXQH P HIGXIH K«SDWMARQ GHV
P DQGDW DX VHIQ GH @&TXISH HWUHQIR BHU QR W YIH

DWRFLH HWP [HX[ UHSWVHQWUQRVP HP EUHV
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/H5%,,4 SIRGXIWGHX] WSHVGEQIR BMHV /HO HWDJ HUHWBQIR PHP EWHV / D SWHP 12 WH
HWGLIX\WH ¢ VRXWAV GV GHX[ WHP DIQHV DX SHURQQHV LOVUWAV ¢ QR W QMM
GBiIQYRL /H 0 HWMWDJ HU HWVGLIXW DXSB3V GH QR WP HP EWHV QR VSDUMQDUHY R XVR XM
SHURQQH D\ DQWXQ QW WWE UHFHYR U GHV QR XYH@HV GX P LIHX FR PP XQDXVBULH HQ
MOQ«UWDQFH GH 4 X«EHF 1 RXV\ SDWJHRQV GHV QR XYH®V GH FWDOQA HQ P DW? WH
GBAQ<UWDQFH GHV QRXYH@ GHV P HP EWHV HWGH QR VSDWHQDLLHY GHV R ILHV GBIP S®& L
GH QRVP HP EUHVDIQWL.TXH VRXWAV IQIR B DURQV SHWOQHQWAV 1 RXV FR PSVRELDR ¥

0 HWDJ HY GLIX W<V FHWM DQQ«H

/ BOIRP HP EUH HVAEQIRBMAH T XLHWGLLIX\VkH DXSB VGHVP HP EUHVVHX®P HQW1 R X/\
SDWRJ HRQV GHV LQIRWP DARQV VXU &YROMRQ GH Gl «HQW GR MHWY/ [P SR \IQW GHV
VXLYLY VXU BNV DFVYIVKY HWON DFR Y GX 5,4 GHV QR XH@N GH QR M UHJ R YSHP HQW
QDWRQDO®! 5 «\VHDX 6RAGDUW MIQ«DQFH GX 4 X«EHF 56,4 DIQWLFH TXL HWE YHQLU
7WRY,QIRP HP EUHV RQWW GLIX VeV FHWI DQQ<H

' H SOV QRWH SWVHQFH VXU BV WVHDX[ VRFIDX[ VBMW«J DBIP HQWP DIOWQXH FHWM
DQQ«H 1 RWH SDIJH ) DFHERRN FR PSWW GR WQDYDQW DER @V FH TXL UHSUMHOWM
XQH DXJP HOVMRQ GH SHURQQHV ' H SXV XQ JWR )SH ) DFHER R MUY« HWJ «lk
SDU®I 5%,,4 DILQ GRIIUUXQ HVSDFH GRFKDQIH IQIR B HOHQWH ®N P HP EUHV HWGH
GUIXMRQ GEQJIRWP DARQ &H JWRSH kXQIW DFVXHP HOW JHWR @DUHV HW

LOWYHQDOWHN GHV RU DOMVP HVFRP P XQDXVILLHY HQ IMOWDQFH ¢ 4 X«EHF
2 ;b Bk SH

| BXIP HOWMRQ GH @ SWKVHOFH GH SHURQOHV HQ VWDVRQ GBAQ«DQFH GDQV GV
HVSDFHV SXEQFV HOWDPQH SOMHXLY Gl DX QLYHDX GH @ FRKDEMIMR Q\R FD®! / HV

GLLI « UHQW DFWAXLY HQ MO« DQFH VROWGH SOV HQ SOXV VRAFLAY SDUGLI «IHQW J R YSHV
GH @ VRFL«W FLYL®! TXLVH VHQWQWSHX RXWERV ¢ 1DUH IDFH ¢ FHV Gl IV HWT XL GeMUHQW

FRP SUHQGUH GDYDQVIJ H B SK«QRP 2 QH GH @A« IDQFH

' HSXIV ® SUQWP SV HQ FREDER DWRQ DYHF ® VHWIFH GER WDQMMR Q
FRP P XQDXVBILH GX &,8666 &1 HWETXLSH GEQWMIYHOWRQ SR YU YLYLH HQVHP E®1 HW
@ FRKDELVIMRQ VRFID®! GH @ 9@ GH 4 X«EHF ®15$,,4 SDUAFISH ¢ G@ER DMR QGBQ
SWIRMWGH IRWP DARQ SRXUP IHX[ DFFRP SDJQHU®NV FR PP XQDXWV & BBV GDQV GV
HOMIX[ T XBIENV IHQFROWHQWUHDW ¢ @ FRKDEMMRQ DYHF GHV SHUR @HV HQ WDVR Q

GRAQ«DQFH



/H5$,4 HWILGXFIDILH GH FH SUR MW GR QV@ SKDWH SI® W D «W [L.ODQF«H SDU @
) RQGDMRQ &( 592 GX &,8666 &1 8QH GHP DQGH D «\W G«SRYH ®  MIQ
GDQV ® FDGWH GX SWRIWP P H GH \RXVIHQ DX[ SWRKN G\QDP MDQW @R ILH DX]
FIVR HQV GH @ 9@ GH 4 X«EHF DILQ GH SR YXUXLYUH ®f SUR MABQQ«H SR IKDIQH /R M
GH @ SKDWH SIB®W  JURXSHV WMV RQWSDWAELS« DX[ DWACHY GH IR B DUR QHWGH
VHOMEIDDMRQ @ &RQFHWIMRQ 6 DIQWSDXYHXU 3 DUFV &DQDGD & T XISH S®IQ DIUGH
GH @ 91D GH 4 X«EHF ®i 3DWR 5 RFDP DGR YUHWID 6' & 6DIQW: R YASK

' HSOV ®15$,4 D «W SDWH SUHQDQW GH GLYHWHV DFWYIEY GH VHQUE LOVDVR QDX
FRXWY GH @®QQ«H

e 3 DQHOLQAWHFVRUHOVXU GV L BV HABIV UMVSR QDELDAY GHV DFVAXWY HQ MO« UIDQFH
GDQV ® FDGWH GEXQH DWHP EQH FIVR \HQOQH R WDQMWH SDU@® 7DE®! GH T XDWAHU
@ QJHQDIH 6DIQWS RFK /D 9IGB GH 4 X<EHF ®f &,8666 &1 HW®I 6934 R @V

«J DOIP HOWSDWAFIS« ¢ @GOMDWYH

* 3 DOHOLQWWHFVRUHOVX UGNV SUDVI XHV DYDQF«HV HQ RU DQIMDMRQ FRP P XQDXVIDLLH
HWBV HQWIX[ HQ IMQ«WDQFH ¢ @8 QLYHUAW / DYDOGDQVXQ FR XV GX SIR JDP P H¢ M@
P DWVH HQ WDYDIOVRFLDO

e : HEIQDUH VXU ® WDYDIOGH WKH R WDQM« SDU ®1 5%,,4 GDQV ®f FDGWH GH @
VHP DIOH GX WDYDIOGH XH
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$SB VGV GHWDI2 UHV DQQ«HV GH SDQG«P IH @ 1 XIWGHV \VDQV
DEW D IDWXQ JWDQG UHVIRXU GDQV @NSDFH SXEQE O
RFVRE LH / HVWDYDX[ GH @ 1 XIMGHV \DQV DEWY RQW«\W
VRXWHQXH SDUBTXISHGX 5$,,4 HWH VR QU&DDVJWFH ¢ @
@ STEDWRQ GHV P HP EWHV 1 RXV HWIP RQV TXBIQYLLR Q
SHURQOHY RQW SDWAFIS« DX WDWHP EGP HOW IHVI  HW
VRAGDILH WIQX VXU @ 3@FH GH @ QLYHUAW GX 4 X«EHF 8 QH
G DIQH GH NIRVIXHV RQW SHWP IV GERIIUU DX[ SHYRQQHV
SW\WHOWMY Gl «UHQWY DPIMMWY GH VHOUELDVDARQ VXU O
SK«QRP 2QH GH @AQ«WDQFH XQH GMMEXWRQ GH HSDV
FKDXG FDi« HW FR@MRQV DIQL TXH GX G«SDQQDIH
YHWP HQVDLLH HWADQULLH / HV SDUAFLS DQW HWS DWAFLS DOV
ROWDXWL «\W LQYIW HV ¢ VH NRIOGUH ¢ XQH P DUFKH QR FXLDH
i P ER@I XH MVTXB @ WHP EQH QDWRQD®! 8 QH FHQVBIOH GH
SHURQQHV\ RQWSUY SDW

/ HV WDYDX[ SRXUGGIMRQ GH @ 1 XMGH \DQV DEWV RQW
«\W O@QF«V DX GKEXWGX P RV GBYUO' HVFRP MV GH WDYDIO
ROW«W P IV HQ S@FH FRRUGRQQ« SDU &TXISH GX 5%,,4

/ BQMDAYH  WJIRQD®! VEQVFUW SOV @UHP HQW GDQV @

FDP SDIQH QDMRQD®! GX 56,4 GDQV MTXHM VP SATXH

@&TXISHGX 5%$,,4 VP SATXH ¢ WDYHW GLLI«IHQWFR P&V
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/H3WRMW <3$57 ' LIEEXOYV <« P RARQOHN HW3 R XRIUGB JLIUDX 7WDYDIO HWWXQH
LQMDVYH DMXH GH @ FREDERUIMR QHOWH @ * .5 HQ 6DQW P HOD®! ®1523  HWBI
5$,4 B6RXV® IRP H GEQH WHFKHUFKH DFMRQ VRXWIQXH SDU@TXISH GH . DVIKDUQH
/ DURH + «EHWVSWRIHWHXH DX G« SDUMP HQWGHV VFLHQFHV KXP DIQHV GH @ QLYHUAW
7184 @REMFW «VDIW GEGHQWIHU FRP P HQW GV GLILEEXOYV «P R IR @H®N \H
FROWUXIVHOWHWAH P DQUHMMQWE WDYHWY HWDX GH® GH @ S«UHQFH GH WDYDIOGHV
LOVALYHQDQW HWGHV LOWAYHQDQWAY GDQV®I P LOHX FRP P XQDXVIILH ¢ 4 X«EHF

/ H SURMW ILODQF« SDU @ I1LIFH GHV SHYRQQHV KDQGIEDS«HV GX 4 X<EHF 23+4 D
SHWP IV GH GUIHWHU XQ SRUADIWGH @ VMWXDMRQ WkJIRQD®! GERW DQMVHU SOMHXLY
DRV GH WDQU HWAGHY FRQQDMDQFHY HWGBS SR SIDARQ GHV \VXOBW GIR 1UUGHV
Z HELQDILHV VXU GLLI« UHQWV iK«P DT XHV HQ @HQ DYHF BN GLILEX@YV «P R IR Q@HMBN
GH G«P DUHU GHV FRP P XQDXWV GH SUMIXH GDQV XQH DSSWRKH GH
G« YHRSSHP HQW GX SRXYRIU GBYR U GBI WU HW GHV LOW@I HQFHV FIVR \HQQHV  HW
ILODBP HQW GH G« YHRSSHP HQWXQ JXIGH SUMIXH SR YU RXWIBU BV «TXISHV ¢
DERWEHU GV GLILEEXOV «P RUIRQQHMNV DX WDYDIO /H 3WIR MW < 3$57 VH SR XUXIYD
MVTXBIQ P DL/ JWFH DX SIRJIDP P H GH VXEYHOURQV GH SWR MW @V DX|
DFWYWY GH SWRP RMRQ GH @ \DQW HWGH SWYHOMRQ 36$33 GX 3MQ GBFUR Q
UcJ LIRQDOGH VDQW SXEQT XH GH @ &DSIVD®! 1 DMRQD®

/HFRP W GH FRRUGIODMRQ GX SIRMWGR QVDIWSDWAH ®15$,,4 VBMMHOFR Gk ¢
WHSWWHV DX FRXWDQWGH @QQ«H DILQ GH FRR BR @HU BV GLLI«HQW YR BV GX SWR MV
/B*,5 HQ \DQW P HOW®! ® 523  HWOI 5$,4 |«G* LHQWHQWHP E®I SOV GBEQH
FHQVIDLIOH G RU DQMP HVFRP P XQDXVBLHV GH @ WcJ IRQ GH @ &DSIVD®! 1 DAR QOO



/HV P HP ELHV GH QRV WHJWRXSHP HOW RQW\R X/ «\W LOY\WV ¢
SUHQGUH SDUADX[ GlLLI« UHQWAV DFVIMV&V RU DQLM<HV GDQV B FDGUH GX
SIRMW

e 8Q%n GX FRP P XQDXVBUH SRXUW X0 QHUBNER Y FR >SVGH
@QQ«<H

¢ 8 OH SUWVHQVIMRQ GHV UVXOIW GH UHFKHUFKH

e 8Q ZHEIQDIH XU® JHWMRQ SDWAFISDARQ DYHF 1 DQR\ $QQH
DOK FRQUWXGODQW HW IRWP DMEH DXSUV GHV JWR SHV
FRP P XQDXVIILHV

e 8Q ZHEIQDUH VXU B WDYDIO«P RURQQHOHQ LHIMRQ GEIGH
FRP P HOW SUMHYHU WD FRP SDMRQ HW \D FDSDFIW
HP SDIKITXH'  DYHF 6«EDWMHQ $XJHU IRB DWMXU HW

FRQI « UHQFLHUHQ \DQW P HQVID®!

e 8Q ZHEIQDILH VXU ® GHXIOHQ FR QM W GBFFR PSDJQHP HQW
3 DQHODYHF H| SHUAHV LOYIWY

e 8Q FDi« LHQFROWH VXU ®N FRP P XQDXWV GH SUDWIXHV
SUVHQMRQ GH @SSWRFKH ' 3$ G« YHR SSHP HQWGX SR XRWU

GBI LU HWGHV LOWAGD) HOFHV FIVR\ HQOHV
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e &RP W GH VXIYL GH @ WHFKHUFKH QDVWRQD®!

VXU @ SWYHOMRQ GH @AQ«DQFH FKH| @V
MIXQHVDYHF 6XH $QQ 0 DF' RQD®

e &RP W DYDMHXU GX SURMWGH UHFKHUFKH
DFVURQ VXU @ FRADERUMRQ LOWWHFVR LD
DXSUWV GHV SHUWRQQOHV P DULQDDAKHV ?
' WHPVIRQ HQ \DQW P HQVD®! G« SHQGDQFHV
HWMOQ«DQFH GX &,8 666 &1 $* ,5 HQ VDQW
P HQVD®I HWE $,,4 DYHF $ QQH ) ROVDIOH

e &RMERUDMRQ GDQV ® WHFKHUFKH VXU @
SOWDOA GHY WDMIFVRILHY GH YIH FKH &V
KRP P HV HQ WDVMRQ GBAQ«IDQFH 0 LHX|
FRP SIHQGWH SRXU P IHX[ DUIP HU OV

DFYY GH Sk YHQURQ HWGEQWYHOURQ ¢
GIXW EHVRIQV ? DYHF 3KLOSSH %HOR Y& W

o &ROWEXVRQ ¢ @&WGH VXU ® SK«QR P2 QH
GH @AQ«WDQFH ¢ 94HDXSRUWV
3RUADIW IDMVRQV HWEHVRIQV GHY SHWRQQHV
HQ VWDARQ GBAQ«WDQFH GH 1lERDV
) RXUDIHUYRIMWHWY

o $PWW GH SURIMDMRQ GHV HQWIX[ GHV
EHVRIQV HWGHV Wk SRQVHV ¢ DSSRUMU SDU @
WHFKHFKH HQ P DWW GH SWKYHOVMRQ
S WS DUDVMRQ HAWI HWRQ GHV FUVHV HQ VDOQW!
GX SIRMWGX 5«\WHDX 5 &5,6$ 5 «VHDX GH
5 ( FKHUFKH 5 <« SRQVH HW5 <« MAHQFH IDFH DX[

&5 ,VHVHQ 6 DQW

e  &RERT XH m3 W YHOURQ GH ®AQ«DQFH GH @
WHFKHUFKH DX[ SROATXHV'} RU DQ« SDU®G

&R TX«E«FRLY SRXU® Sk YHOWRQ GH
@A« DQFH
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| BQQ«H IXWHQFRWH [P SR WDQW HQ VAP HV GH UHSUWHOVMR ¥ /H 5 $,,4
SDWAFLSH ¢ SOMHXW HVSDFHV GH FR GHWIMRQV LOWMUHFVR LY HWUHS UVHQWAQWAHY
P HP EUHV ¢ WDYHY XQ WDYDIOHQ SDUMQDUDMV®! &,8 666 &1 @ 9LQH GH 4 X«EHF O
6HWIFH GH SRIFH GH @ 9L GH 4 X«EHF HWGLYHY DFWIXWY LQFR QR XDDEGN HQ
P DW UH GBAQWDQFH &HV FREDERUMRQV QR X/ SHIP HWHIQWGH P DIQWIQLU XQ \WIVW
GEQMURFXWXU SUY@Jl« HQ P DR WH GBAQ«WDQFH DXSWBV GH QR V GLI«UHOW
SDWMQDLLHV HADQD<V/

XP 125 sp

o &RP W GUHPMXUHQ MOQ«WDQFH  LHQFR QUHV

o &RP W GH VXLYL3 DUFRXW/ MGHQMHO  UHQFR QUHV

¢ 5HQFRQWHVWIWVDLLHVOLGD &,8 666&1 5%$,4  UHQFR QUHV

« &RP IW RU DQMWAXUGH @ \SDFH GH FROFHWIMRQ VXUM FR KOEIMVMR QHQ &HQWH
OLaB ( &&9 UHQFRQWHV

¢ &RP W LOWMUHFVRUHOXU® FRKDEIMMRQ HQ S«USK«UH 91aM &,8666&1 5$,,4

UHQFRQWHV

huP p::p

e &RP W VDFWI XH$UWH2 XYHUM  UHQFR QWHV

e &RP W GH SI®RI2J H & RDDARQV MIXQHV UHOFR Q\HV

e &RP W VIDFWT XH SIRMWGH QRJHP HQWWR FDOVMXOQHWH/ H=«QIWK  UHQFR Q\HV

(1/u ®S §upuHA®PSH ®u: § TISH

e &RP W WkJIRQDOHQ Sk YHOMRQ GHVVXIGR YWV LHQFR QUHV
e &RP W HQ WKGXFURQ GHVP «IDIW  UHQFROWHV

mPH e / SPh2uHl pHeedung&®P: b §KS{

e &RP IW WJIRQDOGHV$ @DQFHVSRXUM 6R IGDUM  UHQFR QAVHV

e &RMFW GH 0X\WW HWGIDFVIRQ FRQWH @ SDXYUHW GH @ WkJ IRQ UHQFR QWHV

e &RP IW FROWIOGH @ 9 L@ GH 4 X«EHF ViXU@ VIDULLFDVMRQ \R FD® SR XUB! WDQVSR W/

HQFRP P XQ  UHQFRQWHV



a9q:uSP2 dRS2H XP 125 §u ®P OPY! u§ @2 X0A

/H5$,4 FROWQXH GH VP SAI XHUGDQV GV GlLI«IHQW FRP WV HWDPMWY GX 5 6,4
1 RAWH [P SCEDWRQ QRXVSHWP HWGH

e 3DWAFISHUDX[ HIRW GH P REIMDVMRQ SR YUP HQHU GHV DFIRQV QDR @GNV TXL
IRQW«FKRVDX[ HOMAX[ Y«FXVVXU®! WAUDIQ SDUQR \P HP EULHV

¢ ' «YHRSSHU QRWH DQDOVH SROATXH HW DXJP HQWU QR V FR @DMDQFHY XU
@& YROMRQ GX SK«QRP 2 QH GH @AQ«DQFH ¢ G&FKHII GH @ SR YOFH

e 3DUBIHU QRAWH GIFH WkJIRQD®! HWFR GFWYIMHU GV HQWIX[ DYHF N DXWHV
WJ IRQVGX 4 X«EHF

e 7WDQW HWMH GHVIQIRWP DARQV SHWAQHQWAV ¢ QR \P HP ELHV

1 RAH IP SCFDARQ DX 56,4 VH P DQUHWM HQWH DXWHV SDUXQH SWWHQFH DX FR PLW
P RELODVMRQ DX[ UWHQFRQWHV VIK«P DI XHV m5 HI DUGV FUR Y&V} HADXWHV DWATHY XQH
IRUP DARQ VXU®! SLIRIWDP P H 9HWY XQ FKH VR LBV $WHP E@HV GHV P HP EUHV DIQWL
TXH ® FROHOGBGP LOMADARQ MVT XBIQ NDQYIHU SR YQR PP HUTXH FH@NV FL
0 DO Wk BNV GLI«UHMV WDQUMRQV DX VHIQ GX 5$,4 QR X/ DYR Y P DIQWIQX QR WM
P SCFDMRQ GH P DQRWH DWGXH DIQ GBMXWHU TXH @ YRL GX P LOHX
FRP P XQDXVBILH HQ IMOQ«DQFH GH 4 X«EHF VR WSR WH SDUQR W VHDX QDR @O
1 RXVFWR RQVTXH @ IRFH GX 56,4 WMGH GDQV\D FDSDFIW ¢ GHP HXUHUDQF Wk GDQV
BV DDAV MUDIQ GHV WJIRQV TXL HWSR ME®!I QR DP P HOWJ WFH ¢ @P STFDUR Q
DFWYH GHVHVP HP EUHV
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/ D WDDVDMRQ GH® P MRQ GX 5$,,4 HWBR ME®! J WiFH DX VR XAHQ I LQDQFIHUGH
GlLI « UHQW S DUMQDILHV

0 LQIA/UH GH @ 6 DQW HWGHV 6 HIMFHV\R DX[ 2362 &

¢ (P SRLHWG«YHRSSHP HQWWRFIDO&DQDGD 9HWXQ FKH R L
91 GH4 X<EHF

e 0 LQIMAWH GH D 6«FXUW SXEQ XH

¢ &,8666 GH® &DSIVIDXB! 1 DURQDM!

¢ ) RQGDMRQ 4 X«EHF 3 KIMQWRSH
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$ @DQFH GHV* LIRXSHV GEOWMUHOMR QSR XUBI 5 «VDEQAHP HQW
HQ 6DQW 0 HQVD®!

&HOWH LOW. Uc XQLYHUAVIULH GH 6 DOW HWGH 6 HUEHV\R FDX]

GH @ &DS VB! 1 DWRQD®!

&RP P XQDXW P «WRSROIQH GH 4 X«EHF

&HOWH GH IHFKHUFKH GH 0 RQW&DOVX UGB 1QJ DDAV VRFLDBN
GV GLMFUP LODMRQV HWBIV SUDT XHV DOMUQDYHY GH FIVR \HQOHW
' WHPARQ - HXQHWH 2 &,8 666 &1

' WHPARQ GHVSWRI WDP P HVHQ VDQW P HOVD®! HWG« SHQGDQFH 2 &,8 666 &1

" WHFVRQ GH @ 6 DQW SXE@I XH?&,8 666 &1

5 HIWRXSHP HOQWT X«E«FRIVGHV2 6% GHBDEMMRQ

0 LOMWMAH GH @ 6 DQW HWGHV 6 HUINIFHV \R DX

0 RXYHP HQWSRXUP HWH I1Q ¢ @AQ<UDOQFH GH 0O RQWADO

0 LIQWAUH GX 7WDYDIOGH @ P SGRLHWGH @ 6R IGDUW \R FDGA

1 RXYHDX 3DUA' «P RFUDWI XH

2 lIIFH P XQLFLS DOGEBDE IMMRQ GH 4 X«EHF

3 @Q GDFRQ J RXYHUWRHP HOVBCHQ P DWi LH G DFVIRQ FRP P XQDXVIDLLH
3 @Q GBFURQ J RXYHURHP HQWIOE RXUBFOMRQ «FROR PLT XH

HAD SDUYAFLS DMRQ VRFLD®!

3 MQ GBFRQ LOWLP LQMAUHCHQ G« SHQGDQFH

3 @Q GBFRQ QWP 1OMAUHCHQ MO« UDQFH

3WRIWP P HGHWXWHQ DX[ RUDQM HVFR PP XQDXVIDLLHV

5 HJ WIRXSHP HOWSRXUMLGH DX[ MO« UDQW HAMO« IDQWAV GH 4 X«EHF
5 HARXUFHV HQ K«EHW HP HOWGE W HQFH

5 HJ URXSHP HOWGHV RUW DQMP HVFR PP XQDXVIDLLHV

5 «VHDX 6 ROGDUW , Vi« WDQFH 4 X«EHF

6 HUMFHV GH FRQWRP P DMRQ VXSHUM\«<H
6 HUIFH GH SRTFH GH @ 9 L GH 4 X«EHF
9HW XQ FKH WRL
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XH GHV 6 RHXUWY/ GH @ & KDUW
4 X«<EHF 4 F * 5 +
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